
COUNTY OF SAN DIEGO
COUNTY OVERSIGHT BOARD

REGULAR MEETING
SEPTEMBER 24,2014, 2:00 P.M.

County Administration Center, Room 358
1600 Pacific Highway, San Diego, California 92101

A. Call to Order

B. Roll Call

C. Approval of Statement of Proceedings/Minutes of February 24, 2014.

D. Public Communication Speakers: Members of the public may address the Oversight
Board on subject matters within the Board’s jurisdiction, but not an item on this agenda.
Each speaker is limited to two minutes.

E. Discussion Item(s)

F. Action Items

1. Application to County Oversight Board to Reinstate Loan from County General
Fund to Redevelopment Agency of the County of San Diego Regarding Upper
San Diego River Improvement Project and Approve the Reinstated Loan
Agreement between the County and the Successor Agency to the Redevelopment
Agency of the County of San Diego

2. Application to County Oversight Board to Reinstate Loan From County Airport
Enterprise Fund To Redevelopment Agency of the County of San Diego
Regarding Gillespie Field Redevelopment Project and Approve the Reinstated
Loan Agreement Between the County and the Successor Agency to the
Redevelopment Agency of the County of San Diego

3. Adopt a Resolution Approving the Recognized Obligation Payment Schedule for
January-June 2015 (ROPS 14-15B)

4. Adopt an Administrative Budget for January-June 2015

Supporting documentation and attachments for items listed on this agenda can be viewed online at
www.sdcounty.ca.gov or in the Office of the Clerk of the Board of Supervisors at the County Administration Center,
1600 Pacific Highway, Room 402, San Diego, CA 92101.

ASSISTANCE FOR THE DISABLED:
Agendas and records are available in alternative formats upon request. Contact the Clerk of the Board at (619)
531-5434 with questions or to request a disability-related accommodation. Individuals requiring sign language
interpreters should contact the Americans with Disabilities Coordinator at (858) 505-6521. To the extent
reasonably possible, requests for accommodation or assistance should be submitted at least 24 hours in advance
of the meeting so that arrangements may be made. An area in the front of the room is designated for individuals
requiring the use of wheelchair or other accessible devices.



G. Communications Received

H. Future Agenda Item(s)

I. Set Future Meeting Date(s)

J. Adjournment

Supporting documentation and attachments for items listed on this agenda can be viewed online at

www.sdcounty.ca.gov or in the Office of the Clerk of the Board of Supervisors at the County Administration Center,

1600 Pacific Highway, Room 402, San Diego, CA 92101.

ASSISTANCE FOR THE DISABLED:

Agendas and records are available in alternative formats upon request. Contact the Clerk of the Board at (619)

531-5434 with questions or to request a disability-related accommodation. Individuals requiring sign language

interpreters should contact the Americans with Disabilities Coordinator at (858) 505-6521. To the extent

reasonably possible, requests for accommodation or assistance should be submitted at least 24 hours in advance

of the meeting so that arrangements may be made. An area in the front of the room is designated for individuals

requiring the use of wheelchair or other accessible devices.



MINUTES
COUNTY OF SAN DIEGO

COUNTY OVERSIGHT BOARD

SPECIAL MEETING
FEBRUARY 24, 2014, 11:00A.M.

County Administration Center, Room 358
1600 Pacific Highway, San Diego, California 92101

A. Call to Order at 11:00 a.m.

B. Roll Call

PRESENT: Chairman Mat Schneider; Vice-Chairman Scott Patterson; Secretary Robert
Schiwitz; Board Member J0 Marie Diamond; Board Member Kathy Kassel; and Board
Member Mario Sanchez; also Deputy Clerk Marvice Mazyck; Community Services
Group Finance Director Kaye Hobson; Attorney At Law Valerie Tehan; and Senior
Deputy County Counsel Mark Mead.

ABSENT: Board Member Bonnie Dowd

C. Approval of Statement of Proceedings/Minutes of September 20, 2013.

ACTION:
ON MOTION of Member Sanchez, seconded by Member Schiwitz, the Oversight Board
approved the Statement of Proceedings/Minutes of September 20, 2013.

AYES: Kassel, Patterson, Sanchez, Schiwitz, Schneider
ABSENT: Diamond, Dowd

0. Public Communication Speakers: Members of the ptiblic may address the Oversight
Board on subject matters within the Board’s jurisdiction, but not an item on this agenda.
Each speaker is limited to two minutes.

There were no public communication speakers.

E. Discussion Item(s)

There were no discussion items.

F. Action Items

1. Adopt the resolution entitled, A RESOLUTION OF THE COUNTY OF SAN DIEGO
OVERSIGHT BOARD RELATED TO THE RECOGNIZED OBLIGATION
PAYMENT SCHEDULE FOR THE PERIOD OF JULY - DECEMBER 2014.

02/24.2014



ON MOTION of Member Patterson, seconded by Member Kassel, the Oversight

Board adopted Resolution 082014-01 entitled, “A RESOLUTION OF THE
COUNTY OF SAN DIEGO OVERSIGHT BOARD RELATED TO THE
RECOGNIZED OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD OF
JULY — DECEMBER 2014”

AYES: Diamond, Kassel, Patterson, Sanchez, Schiwitz, Schneider
ABSENT: Dowd

2. Adopt the resolution entitled, A RESOLUTION OF THE COUNTY OF SAN DIEGO
OVERSIGHT BOARD RELATED TO TI-I.E ADMINISTRATIVE BUDGET FOR
THE COUNTY OF SAN DIEGO SUCCESSOR AGENCY.

ON MOTION of Member Schiwitz, seconded by Member Diamond, the Oversight
Board adopted Resolution 0820 14-02 entitled, “A RESOLUTION OF THE
COUNTY OF SAN DIEGO OVERSIGHT BOARD RELATED TO THE
ADMINISTRATIVE BUDGET FOR THE COUNTY OF SAN DIEGO
SUCCESSOR AGENCY.”

AYES: Diamond, Kassel, Patterson, Sanchez, Schiwitz, Schneider
ABSENT: Dowd

G. Communications Received

There were no communications submitted to the Oversight Board.

H. Future Agenda Item(s)

There were no items for discussion.

I. Set Future Meeting Date(s)

A ftiture meeting date is to be determined.

3. Adjournment

There being no further business. ON MOTION of Chairman Schneider, the Board
adjourned at 11:30a.m.

02/24/2014



THOMAS 1. PASTUSZKA
Clerk of the Board of Supervisors

County of San Diego, State of California

BY: MARVICE MAZYCK
Deputy Clerk of the Board of Supervisors
County of San Diego, State of California

NOTE: These Minutes set forth all actions taken by the County of San Diego Oversight Board on
the matters stated, but not necessarily the chronological sequence in which the matters were
taken up.

Supporting documeniation and attachments for items listed on this agenda can be viewed online at
www.sdcounty.ca.tzo or in the Office of the Clerk of the Board of Supervisors at the County Administration Center,
1600 Pad lie Highway, Room 402, San Diego, CA 92101
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ROBERT SCHIWITZ

COUNTY OVERSIGHT BOARD

DATE: September 24, 2014
01

TO: County of San Diego Oversight Board

SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT
BOARD RELATED TO THE REINSTATED LOAN AGREEMENT
REGARDING A LOAN FROM THE COUNTY’S GENERAL FUND
(DISTRICTS: ALL)

SUMMARY:

Overview
The Redevelopment Agency of the County of San Diego (Redevelopment Agency) was
formed on October 14, 1974 (5 and 6), by County Ordinance 4393. The Upper San
Diego River Improvement Project (USDRIP) area is one of the Redevelopment
Agency’s two redevelopment project areas. The Redevelopment Plan for the USDRW
area was adopted by the Board of Supervisors on July 18, 1989 (61). The USDRIP was
formed as a result of efforts in the late 1970s and early 1980s to study and manage 592
acres located on both sides of the San Diego River in the Lakeside area. The USDRIP
Redevelopment Plan (Redevelopment Plan) established a process for facilitating the
redevelopment and revitalization of the area while providing for flood control and
habitat restoration. The USDRIP was funded initially by loans from the County of San
Diego General Fund.

On December 1, 1987 (10 and 11), the Board of Supervisors adopted a Resolution
establishing an Administrative Fund and stipulated in section three of the Resolution
that any moneys paid to and on behalf of the Agency by the County shall constitute a
loan by the County to the Agency. Further, terms and conditions for amounts loaned to
the Redevelopment Agency to finance redevelopment activities in the USDRIP area are
specified. The Redevelopment Agency borrowed a total principal amount of $688,780
from the General Fund between Fiscal Year 1987-88 and Fiscal Year 1993-94. As of
January 31, 2012, the Redevelopment Agency has made principal repayments of
$100,000. The current outstanding principal balance owed by the Redevelopment
Agency to the General Fund is $588,780.

The Successor Agency to the Redevelopment Agency of the County of San Diego
(Successor Agency) was established on January 24, 2012 (14) and the Redevelopment
Agency was dissolved on February 1,2012 pursuant to AB lx 26, the Dissolution Act.

County Oversight Board Template



SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO THE REINSTATED LOAN AGREEMENT REGARDING A
LOAN FROM THE COUNTY’S GENERAL FUND (DISTRICTS: ALL)

Loan agreements by and between the County of San Diego and the Redevelopment
Agency became invalid and non-binding pursuant to this legislation. According to AB
1X 26, the General Fund loan to the Redevelopment Agency was not recognized as an
enforceable obligation, and therefore, repayment of the outstanding loan amount to the
General Fund was not permitted. However, under subsequent “clean-up” legislation
(AB 1484), loans between the former Redevelopment Agency and the County may be
re-established and deemed to be an enforceable obligation upon issuance of a “Finding
of Completion” by the California Department of Finance (DOF) and a finding that the
loan was for legitimate redevelopment purposes by the County Oversight Board
(Oversight Board). The DOF issued its Finding of Completion on May 10, 2013.

On September 16, 2014, the Successor Agency approved a Reinstated Loan Agreement
between the County of San Diego and the Successor Agency, authorized the Secretary
of the Successor Agency to execute the agreement if approved by the Oversight Board,
and directed staff to apply to the Oversight Board pursuant to Health and Safety Code
Section 34191.4(b)(1) to reinstate the loan that was made from the General Fund to the
Redevelopment Agency.

This is a request to adopt a Resolution finding: the General Fund loan to the
Redevelopment Agency was for legitimate redevelopment purposes; approving the
Reinstated Loan Agreement; and directing the Successor Agency to list the Reinstated
Loan Agreement and repayment of the loan on the Successor Agency’s Recognized
Obligation Payments Schedule (ROPS) for January through June 2015 (ROPS 14-15B)
and on each succeeding ROPS until the loan is repaid. This is also a request for the
Oversight Board to direct the Oversight Board staff to submit the Reinstated Loan
Agreement and Oversight Board Resolution to the DOF.

This is a similar request to the item also being considered today regarding the Gillespie
Field Redevelopment Project Area. the process and procedures for consideration of the
loan reinstatement are the same, but the loan amounts and the projects are different.

Recommendation(s)
COUNTY SUCCESSOR AGENCY
1. Adopt a Resolution entitled: A RESOLUTION OF THE COUNTY OF SAN

DIEGO OVERSIGHT BOARD RELATED TO REINSTATED LOAN
AGREEMENT REGARDING A LOAN FROM THE COUNTY’S GENERAL
FUND

2. Direct the Oversight Board staff to submit the Reinstated Loan Agreement and
Oversight Board Resolution to the California Department of Finance.

Fiscal Impact
Reinstatement of the loan from the County General Fund to the Redevelopment

-2-



SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO THE REINSTATED LOAN AGREEMENT REGARDDJG A
LOAN FROM THE COUNTY’S GENERAL FUND (DISTRICTS: ALL)

Agency will result in a new enforceable obligation for the Successor Agency.
Repayments will be made by distributions from the Redevelopment Property Tax Trust
Fund (RPTTF) to the County General Fund. The amount of each repayment will be
subject to availability of funding in the RPTTF and the other requirements of AB 1484
and other applicable law’.

BACKGROUND:
The Redevelopment Plan for the USDRIP was adopted by the Redevelopment Agency on July
18, 1989 (61). The USDRIP was formed as an outgrowth of a number of efforts in the late 1970s
and early 1980s to study and improve 592 acres on both sides of the San Diego River in the
Lakeside area. The USDRIP was established with the goal of alleviating blight, deterioration and
stagnation within the USDIRP area attributable primarily to inadequate public improvements,
public facilities. and utilities. A major goal of the USDRIP was to facilitate redevelopment,
revitalization, flood control and habitat restoration within the San Diego River and surrounding
area in the Lakeside area. Significant progress has been made in addressing these issues.
Pursuant to HeaJth and Safety Code Section 33601, the establishment of the Redevelopment
Agency and adoption of the Redevelopment Plan enabled the Redevelopment Agency to borrow
money from any public agency and incur debt to complete projects within its area of operation
and to use tax increment revenue to repay this debt.

On December 1. 1987 (10 and 11). the Board of Supervisors adopted a Resolution establishing
an Administrative Fund and stipulated in section three of the Resolution that any moneys paid to
and on behalf of the Agency by the County shall constitute a loan by the County to the Agency.
Further, terms and conditions for amounts loaned to the Redevelopment Agency to finance
redevelopment activities in the USDRIP area are specified. The Resolution states that all funds
loaned to the Redevelopment Agency for the planning and implementation of the Redevelopment
Plan for the Project Area shall be repaid with interest to the General Fund as soon as
Redevelopment Agency funds are available for this purpose. No formal repayment schedule was
established since it was not known when funds would be available to make repayments and how
much those repayments might be each year. As of January 31, 2012, the Redevelopment Agency
has made principal repayments of S100.000, leaving a principal balance of S588.780 outstanding.

A. USDRIP Loan History

Between Fiscal Year 1987-1988 and Fiscal Year 1994-1995, the County General Fund loaned
the Redevelopment Agency a total of $688,780 used for consultant contracts for preparation of
the Redevelopment Plan, the RiverWay Specific Plan (Specific Plan), and the Environmental
Impact Report (FIR) and associated environmental studies. The loaned funds were also used for
environmental and administrative support by County staff acting as staff for the Redevelopment
Agency to support the USDRIP, including preparation of a Habitat Management Plan, a Public
Facilities Financing Plan, and a Flood Control Plan.

-3-



SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO THE REINSTATED LOAN AGREEMENT REGARDING A
LOAN PROM THE COUNTY’S GENERAL FUND (DISTRICTS: ALL)

B. Deliverables

Funds loaned from the General Fund were used to produce the deliverables described below.

I. Upper San Diego River Improvement Project Redevelopment Plan — Developed
throughout the 1980’s the USDRJP Redevelopment Plan was adopted by the Board of
Supervisors on July 18, 1989 (61). The Redevelopment Plan outlined the objectives of
the USDRIP to include elimination of blighted conditions, habitat restoration in the San
Diego River, promotion of productive and efficient land use, and improvements in
utilities and infrastructure, such as bridges, streets, and flood control and drainage
facilities. The Redevelopment Plan set the boundaries of the USDRIP area, established
Redevelopment Agency goals and objectives for the USDRIP area, described the powers
of the Redevelopnient Agency for meeting those goals and objectives, and established the
legal and financial framework within which redevelopment activities took place.
Redevelopment activities identified in the Redevelopment Plan included, but were not
limited to the installation of public improvements, property acquisition, public outreach,
working with outside agencies, property management, administering contracts, paying
taxing entities, property disposition and development, developing publicly owned
property, and providing low and moderate income housing. Within the Redevelopment
Plan there are 19 specific goals that supported these objectives and resulted in preparation
of the deliverables described below.

2. RiverWay Specific Plan and Environmental Impact Report - Adopted March 6, 1991
(5A), the Specific Plan establishes the land use and other zoning and design requirements
for the Redevelopment Project Area. Adoption and implementation of the Specific Plan is
consistent with the Redevelopment Plan’s goal of controlling unplanned growth by
guiding new development to meet the needs of the community. The Specific Plan
includes design guidelines for the development in the Project Area. Implementation of
the Specific Plan’s design guidelines satisfies the Redevelopment Plan’s goal of
achieving an environment reflecting a high level of concern for architectural, landscape,
and suburban design principles. The Specific Plan SR is an informationai document that
decision makers and the public used to review potentially significant impacts under the
California Environmental Quality Act (CEQA) resulting from implementation of Specific
Plan. Biological and cultural resource studies were also conducted as part of the EIR
process.

Preparation of the Specific Plan also included preparation of a Habitat Management Plan,
a Public Facilities Financing Plan, and a Flood Control Plan, which are described below.
These plans, the EIR, and associated environmental studies supported the Specific Plan,
which, in turn, supported the goals of the Redevelopment Plan.

a) Public Facilities Financing Plan - Originally adopted as part of the Specific Plan, the
Public Facilities Financing Plan describes the public facilities that exist in the
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SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO THE REINSTATED LOAN AGREEMENT REGARDING A
LOAN FROM THE COUNTY’S GENERAL FUND (DISTRICTS: ALL)

USDRIP area, discusses what other public facilities are needed, and proposes a
strategy to finance needed improvements. The Public Facilities Financing Plan is
consistent with the Redevelopment Plan’s goal of promoting public improvements
and facilities that are sensitive to the unique environmental characteristics of the
USDRIP area. The Public Facilities Financing Plan also identified mechanisms for
encouraging private sector investment in the USDRIP area, a goal of the
Redevelopment Plan. The Public Facilities Financing Plan resulted in the construction
of road, water and sewer line improvements that spulTed private sector investment in
the USDRIP area.

b) Habitat Management Plan - Also adopted as part of the original Specific Plan, the
Habitat Management Plan describes the habitat present throughout the USDRIP area
and how the habitat is to be restored and managed. The Habitat Mairngement Plan is
consistent with the Redevelopment Plan’s goal of providing for the enhancement and
rehabilitation of riparian habitat. By establishing a strategy for restoring, reclaiming,
and managing valuable habitat lands and limiting the construction and activities in the
San Diego River, the Habitat Management Plan has resulted in reclamation,
restoration, and re-vegetation of the San Diego River in the USDRIP area.

c) USDRIP Flood Control Plan - The Flood Control Plan, adopted December 8, 1992
(44), establishes the future alignment of the San Diego River and the structures
required for flood control. The Flood Control Plan is consistent with the
Redevelopment Plan’s goals of improving the San Diego River channel, eliminating
flood hazards that constrain development in the USDRIP area and implementing a
San Diego River Flood Control and Environmental Rehabilitation Plan. The Flood
Control Plan resulted in construction of necessary flood control facilities in the San
Diego River, improvement of the river channel, and rebuilding of adjacent riparian
habitat.

3. Market Demand Analysis - County staff acting as staff for the Redevelopment Agency
conducted a market demand analysis for residential, commercial, industrial, and
recreational uses in the IJSDRIP area in Fiscal Year 1993-1994. This analysis allowed
County staff acting as staff for the Redevelopment Agency to understand the
development potential of the USDRIP area based on market demand and to ensure
Redevelopment Agency goals from the Redevelopment Agency Plan were achievable.

4. Redevelopment Agency Administration - County staff acted in the capacity of
Redevelopment Agency Administration staff. In this capacity, County staff reviewed
environmental and other studies prepared by other agencies, jurisdictions, and
consultants. County staff completed the Redevelopment Plan, Specific Plan, ER, Public
Facilities Financing Plan, Habitat Management Plan, and Flood Control Plan for the
Project Area. County staff also prepared an USDRIP Status Report and reviewed a
market analysis of City of San Diego-owned parcels in the Project Area in Fiscal Year
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SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO THE REINSTATED LOAN AGREEMENT REGARDING A
LOAN FROM THE COUNTY’ S GENERAL FUND (DISTRICTS: ALL)

1992-1993. In Fiscal Yeas 1993-1994, County staff completed a market demand analysis
for commercial, residential, industrial, and recreational uses in the USDRIP area. County
staff regularly attended meetings with outside agencies, other jurisdictions. Community
Planning Groups, property and business owners, and other stakeholder groups during the
preparation and implementation of all the plans and studies described above. These
County administrative support costs were legitimate expenses for redevelopment
purposes because staff was acting in the capacity of the Redevelopment Agency
Administration staff.

USDRIP GENERAL FUND LOAN EXPENDITURES
FISCAL YEARS 1988-1989 TO 1994-1995

Rosenow Spevacek Group:
$101 791 84

.__USDRIP_Redevelopment_Plan
Brian F Mooney & Associates:

. RiverWay Specific Plan
o Public Facilities Financing Plan
o Habitat Management Plan $151,337.46
o Flood Control Plan

. Environmental Impact Report

. Biological_&_Cultural_Resources_Studies
Geralo Gast:

. RiverWay Specific Plan $6,270.00

. Environmental_Impact_Report
. Total Payments to Consultants $259,399.30

County of San Diego Administrative Support $429,380.70
TOTAL EXPENDITURES $688,780.00

TOTAL REPAID S 100,000.00
TOTAL REMAINING BALANCE S588,780.00

C. Successor Agency

The Successor Agency was established on January 24, 2012 (14) and the Redevelopment
Agency was dissolved on February , 2012 pursuant to AB 1X 26, the Dissolution Act.
Successor agencies were established to satisfy certain financial obligations and conclude
activities of the now dissolved redevelopment agencies. The Successor Agency is the
designated Successor Agency for the County’s Redevelopment Agency. The Successor
Agency must comply with state law to ensure payment of all enforceable obligations.

Loan agreements between the County and the Redevelopment Agency became invalid
pursuant to AB IX 26. As a result, under AB 1X 26 the General Fund loan to the
Redevelopment Agency was not recognized as an enforceable obligation, and repayment of
the outstanding loan amount to the General Fund was not permitted. Subsequent “clean-up”
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SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO THE REINSTATED LOAN AGREEMENT REGARDING A
LOAN FROM THE COUNTY’S GENERAL FUND (DISTRICTS: ALL)

legislation, AB 1484, became effective at the end of June 2012, amended and supplemented
AB lX 26, and added Health and Safety Code Section 34191.4. Subsection (b) of Section
34191.4 allows for a loan between a redevelopment agency and the county that established
the redevelopment agency to be re-established and deemed to be an enforceable obligation,
upon issuance of a “Finding of Completion” by the DOF and a finding that the loan was for
legitimate redevelopment purposes by the Oversight Board.

Any repayment of the loan must be listed on a Recognized Obligation Payment Schedule
(ROPS), as approved by the Oversight Board and the DOF. The Successor Agency is
required to prepare two ROPS each year. Each ROPS lists the Successor Agency’s
enforceable obligations payable during the six-month fiscal period. In anticipation of the
Oversight Board finding that the loan from the General Fund was made for legitimate
redevelopment purposes, the Successor Agency has included repayment of the USDRIP
General Fund loan on ROPS 14-15B (January 1, 2015 through June 30, 2015).

The DOF issued the Finding of Completion to the Successor Agency on May 10, 2013. The
Succssor Agency approved submitting the reinstated loan agreement to the Oversight Board
on September 16, 2014. Approval of today’s recommended action will allow the Oversight
Board to direct staff to submit the Reinstated Loan Agreement and the Oversight Board
Resolution to the DOF.

Health and Safety Code Section 3419 l.4(bj(2) provides that any reinstated loan is subject to
the following modified terms:

I. Each of the annual loan repayment amounts will be subject to the maximum amounts
allowed under State Code section 3419l.4(b)(2), which defines the calculations to be
used in assessing the annual tax increment available.

2. Accumulated interest on the remaining principal amount of the reinstated loan must be
recalculated from the date of loan origination at the interest rate earned by funds
deposited into the Local Agency Investment Fund (LAW) Rate.

3. Twenty percent of any available loan repayment amount in the RPTTF shall be deducted
from that available loan repayment amount prior to funds being dispersed to the General
Fund and shall be transferred to the Low and Moderate Income Housing Fund. The
twenty percent deduction does not impact the total reinstated loan amount.

4. Successor Agency must repay the reinstated Loan to the County in accordance with a
defined schedule over a reasonable term of years, during which period the loan will
continue to accrue interest at the LAW Rate.

Assuming the Oversight Board’s approval of the re-establishment of the loan (and no
objection from the DOF upon the their review of the Oversight Board Resolution), the actual



SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO THE REINSTATED LOAN AGREEMENT REGARDING A
LOAN FROM THE COUNTYS GENERAL FUND (DISTRICTS: ALL)

dollar amount to be repaid by the Successor Agency for each loan repayment will be subject
to the availability of funding in the RPTTF and the annual cap imposed by AB 1484.

D. Reinstated Loan Agreement

The following are the significant terms of the reinstated loan agreement:

1. The reinstated loan amount is $588,780 of principal and $119,521.47 of accumulated
interest at the LAW rate of 0.22%.

2. Under the repayment schedule, the loan would be repaid in 20 years assuming the
Successor Agency has sufficient funds to make each estimated loan repayment.

3. Twenty percent of any loan repayment shall be deducted from loan repayment amount
and allocated to the County’s Low and Moderate Income Housing Asset Fund.

On September 16, 2014, the Successor Agency approved a reinstated loan agreement between
the County of San Diego and the Successor Agency, authorized the Secretary to the Successor
Agency to execute the agreement if approved by the Oversight Board, and directed staff to apply
to the Oversight Board pursuant to Health and Safety Code Section 3419l.4(b)(1) to reinstate the
loan that was made from the General Fund to the Redevelopment Agency.

Today’s request is to adopt a Resolution finding that the General Fund loan to the Redevelpment
Agency was for legitimate redevelopment purposes. approving the Reinstated Loan Agreement,
and directing the Successor Agency to list the Reinstated Loan Agreement and repayment of the
loan on the Successor Agency’s ROPS for January through June 2015 (ROPS 14-15B) and on
each succeeding ROPS until the loan is repaid. This is also a request for the Oversight Board to
direct the Oversight Board staff to submit the Reinstated Loan Agreement and Oversight Board
Resolution to the DOF.

Respectfully submitted,

III3LEN N. ROBRINS-MEYER

N j_N
By
DAVID ESTRELLA
Deputy Chief Administrative Orncer
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SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO THE REINSTATED LOAN AGREEMENT REGARDING A
LOAN FROM THE COUNTY’S GENERAL FUND (DISTRICTS: ALL)

ATTACHMENT(S)
Attachment A — Reinstated General Fund Loan Agreement
Attachment B — Reinstated General Fund Loan Agreement Repayment Schedule
Attachment C — Resolution of the County of San Diego Oversight Board Related to the
Reinstated Loan Agreement Regarding a Loan from the County’s General Fund
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ATTACHMENT A

REINSTATED LOAN AGREEMENT BETWEEN THE COUNTY OF SAN DIEGO AND
THE COUNTY OF SAN DIEGO SUCCESSOR AGENCY TO THE REDEVELOPMENT
AGENCY OF THE COUNTY OF SAN DIEGO REGARDING THE LOAN FROM THE

COUNTY’S GENERAL FUND

l’his Reinstated Loan Agreement (Loan Agreement) is entered into on September 16,
2014 between the County of San Diego, a political subdivision of the State of California
(County). and the Successor Agency to the Redevelopment Agency of the County of San
Diego (Successor Agency), a public entity established by state law and the successor to the
Redevelopment Agency of the County of San Diego (Redevelopment Agency).

RECITALS

The County and the Successor Agency (collectively, Parties) enter into this Loan
Agreement with reference to the following facts:
Section

A. The Redevelopment Agency of the County of San Diego (Redevelopment
Agency) dissolved on February 1, 2012 pursuant to Assembly Bill 1X 26 (AB
26), at which time the Successor Agency was created and assumed the former
Redevelopment Agency’s assets, rights and obligations under Community
Redevelopment Law. On June 27. 2012, the Assembly Bill 1484 (AB 1484)
became effective, which clarified certain aspects of the process of the
expeditious winding down of the former redevelopment agencies’ operations.
AB 26 and AB 1484 (collectively, Dissolution Laws) require the Successor
Agency to prepare a Recognized Obligation Payments Schedule (ROPS) for each
six-month period on a forward-looking basis. Under the Dissolution Laws, the
County Auditor and Controller administers and makes semi-annual distributions
of monies from the Redevelopment Property Tax Trust Fund (RPTTF), which is
comprised of incremental property taxes generated in the County’s two
redevelopment project areas, Upper San Diego River Improvement Project
(USDRIP) and Gillespie Field. A seven-member Oversight Board and the
California Department of Finance (DOF) oversee certain actions and decisions of
the Successor Agency.

B. Health and Safety Code Section 34171(d)(2) generally provides that
“enforceable obligation” does not include “any agreements, contracts, or
arrangements between the city, county, or city and county that created the
redevelopment agency and the former redevelopment agency.” Consequently,
according to AB 26, the loan agreement between the County and its
Redevelopment Agency for the loan of General Fund money to the former
Redevelopment Agency ceased to be an enforceable obligation which could be
repaid.

C. Pursuant to Health and Safely Code Section 34191.4(b), notwithstanding Health
and Safety Code Section 3417 I(d)(2) noted above, the County and the Successor



Agency may reinstate, subject to certain conditions and modified terms, loan
agreements between the County and its Redevelopment Agency.

D. As interpreted by DOF, Health and Safety Code Section 34l91.4(b)(1) requires
the following conditions to be satisfied before a loan agreement may be
reinstated: (1) the Successor Agency must have obtained a finding of completion
from DOF pursuant to Health and Safety Code Section 34179.7; (2) the
Oversight Board must adopt a resolution that approves the reinstated loan as an
enforceable obligation and the Oversight Board find that the original loan was
for legitimate redevelopment purposes; and (3) DOF must approve the Oversight
Board’s action or the action is deemed approved in accordance with Health and
Safety Code Section 34179(h).

E. On May 10, 2013 the Successor Agency obtained a finding of completion from
DOF. On

_____________

the Oversight Board adopted a resolution that
approved the reinstated loan as an enforceable obligation and found that the
original loan was for legitimate redevelopment purposes. On

___________

Oversight Board staff sent the Oversight Board resolution to DOF for its review.

F. Health and Safety Code Section 34l91.4(b)(2) as interpreted by DOF provides
that any reinstated loan will be subject to the following modified terms: (1) the
Successor Agency’s maximum annual repayment amount on all reinstated loans
shall be equal to 50% of the increase between the residual balance amount
distributed to the local taxing entities during the base Fiscal Year 2012-13 and the
actual residual balance amount distributed to the local taxing entities during any
subsequent fiscal year (50% Increase Formula); (2) the Successor Agency’s
annual payments to the County on reinstated loans must be reflected in the
applicable ROPS and may commence in the Fiscal Year 2014-15: (3) in each
fiscal year, the maximum annual repayment amount is calculated with reference
to the 50% Increase Formula as applied to actual residual balance distributions
made in the immediately preceding fiscal year; (4) the accumulated interest on
the remaining principal amount of the invalidated loan must be recalculated from
the date of loan origination at the interest rate earned by funds deposited into the
Local Agency Investment Fund (LAW Rate); (5) the Successor Agency must
deduct 20% of any reinstated loan payment from the loan payment amount and
transfer this deducted amount to the County’s Loan and Moderate Income
Housing Asset Fund (Housing Fund); and (6) the Successor Agency must repay
the reinstated loan to the County in accordance with a defined schedule over a
reasonable term of years, during which period the loan will continue to accrue
interest at the LAW Rate. Should subsequent legislation revise how accumulated
interest is to be calculated, the reinstated loan will recalculate the accumulated
interest from origination date to remain consistent with law.

G. Before it was dissolved, the Redevelopment Agency managed two
redevelopment projects, the Upper San Diego River Improvement Project and
Gillespie Field Redevelopment Project Area.
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H. On March 4, 1975 (94), the County and its Redevelopment Agency entered into
an agreement “Establishing Certain County-Agency Relationships.” Section 502
of that agreement stated, “The County will establish an Agency Administrative
Fund with the money appropriated and paid to the Agency as a loan to be repaid
upon such terms and conditions as the Board of Supervisors provides.” On
December 1, 1987 (10 and Ii), the Board of Supervisors established the
Redevelopment Agency Administrative Fund and adopted a Resolution
estabjishing terms and conditions of amounts loaned from the Administrative
Fund to the Redevelopment Agency. A copy of the 1987 Resolution is attached
hereto as Exhibit A. As stated in that Resolution, “The moneys paid to or on
behalf of the Redevelopment Agency by the County from the Administrative
Fund shall constitute a loan by the County to the Redevelopment Agency.” The
Resolution also stated that “the Redevelopment Agency shall repay any loans
and accrued interest as soon as Redevelopment Agency funds are available for
that purpose.” Pursuant to that Resolution, the County loaned the Redevelopment
Agency a total of $688,780 from the Administrative Fund, of which the
Redevelopment Agency repaid $100,000 as of January 30, 2012.

The Board of Directors of the Redevelopment Agency and the Board of
Supervisors of the County approved loans from the County General Fund to the
Redevelopment Agency on the following dates and in the following amounts:
$84,413 on February 26, 1988, $84,235 on July 17, 1989, $99,000 on April 1,
l990,$114,000onMarch 1, 1991.S126.000onNovember7, 1991,$121,132on
February 4, 1993 and $60,000 on February 10. 1994. The loans from the County
General Fund to the Redevelopment Agency totaled S688,780, of which
$100,000 has been repaid as of January 30, 2012.

J. The Redevelopment Agency used the funds loaned from the County General
Fund for legitimate redevelopment purposes including consultant contracts for
preparation of the USRIP Redevelopment Plan and the RiverWay Specific Plan
and the associated Environmental Impact Report (EIR) and biological and
cultural resources studies. The General Fund loans were also - used for
environmental and administrative work by County staff acting as staff for the
Agency to support the USDRIP, including preparation of a Habitat Management
Plan, Public Facilities Financing Plan, and Flood Control Plan.

K. As of September 16, 2014, the outstanding amount of principal on the loans from
the County is S588,780. The accumulated interest recalculated at the present
LAW Rate of 0.22% on the remaining principal balance from the date of loan
origination (February 26, 1988) through the anticipated date of the Oversight
Board meeting for approval of this Loan Agreement (September 24, 2014) is
$119,521.47. Thus, the outstanding loan balance, including principal and
recalculated interest, of the original loans eligible for reinstatement under Health
and Safety Code Section 34191.4(b) is $708,301.47 (Reinstated Loan Amount).
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L. On March 22, 2011 (1), the governing bodies of the County and its
Redevelopment Agency approved a loan repayment schedule (San Diego
Redevelopment Agency - Upper San Diego River Improvement Project Area
County General Fund Repayment Schedule). See Exhibit B attached hereto.

M. The County and the Successor Agency desire to enter into this Loan Agreement
to reinstate the original loan on modified terms consistent with Health and Safety
Code Section 3419 1.4(b) based on the Reinstated Loan Amount.

TERMS AND CONDITIONS

NOW, THEREFORE, in consideration of the foregoing Recitals and the mutual
promises contained herein, and for other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the parties hereby agree as follows:

SECTION 1: REINSTATED LOAN AND REPAYMENT TERMS

(a) Reinstated Loan Amount. The Successor Agency shall repay the County
General Fund the Reinstated Loan Amount of $ 708,301.47 (Reinstated Loan
Amount), subject to the terms and conditions in this Loan Agreement. The
Successor Agency shall promptly request the Oversight Board to adopt a
resolution that approves this Loan Agreement and the Reinstated Loan Amount
as an enforceable obligation and that makes a finding that the original loan was
for legitimate redevelopment purposes. The Successor Agency shall promptly
transmit the Oversight Board resolution to DOE for its review and approval in
accordance with Health and Safety Code Section 34 179(h).

(b) Accrual of Interest. Commencing on the Effective Date, as specified below, and
continuing until the Reinstated Loan has been fully repaid, the Reinstated Loan
Amount shall continue to accrue interest at the LAW Rate as such rate is
adjusted on a quarterly basis. The interest that accrues on the Reinstated Loan
Amount from and after the Effective Date shall compound quarterly to coincide
with the published quarterly updates to the LAW Rate.

(c) Repayment Schedule. The Successor Agency shall make a good-faith effort to
repay the Reinstated Loan Amount in accordance with the repayment schedule
attached hereto as Exhibit C; provided, however, that the Successor Agency’s
actual repayments to the County in any given fiscal year shall take into account
or as soon thereafter as may be practical considering (1) the available residual
balance of funds under the 50% Increase Formula; and (2) the potential
reinstatement of a second invalidated loan agreement between the Parties (loan
from the Airport Enterprise Fund) and the corresponding need for a funding
source to repay that reinstated loan agreement. In each semi-annual loan
repayment period, the Successor Agency will recalculate the repayment schedule
based upon the actual repayment amounts received from the RPTTF.
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(d) Treatment of Repayments. All repayments of the Reinstated Loan Amount shall
first be used to repay accrued interest and then to reduce the principal balance.

(e) Method of Repayment. The Successor Agency shall identify this Loan
Agreement, including the full repayment of the Reinstated Loan Amount plus
accrued interest, as an enforceable obligation on the 2014-2015 ROPS covering
the period of January 1, through June 30 2015, (ROPS 14-15B), and shall
request an allocation of property taxes from the residual balance of the RPTTF
for this purpose on a semi-annual basis in ROPS l5-16A and in each succeeding
ROPS to the extent that sufficient funds are available in the residual balance
under the 50% Increase Formula.

(f) Allocation to Housing Funds. Consistent with Health and Safety Code Section
3419l.4(b)(2)(C), the Successor Agency shall deduct 20% from each loan
repayment amount and shall transfer this deducted amount to the County’s
Housing Fund to be used by the County for affordable housing purposes in
accordance with Community Redevelopment Law. The parties acknowledge
that, at the time of dissolution, the Redevelopment Agency did not owe any
funds to the Low and Moderate Income Housing fund. Consequently, the
Successor Agency shall not be required to use any portion of the repayments to
be made under this Loan Agreement to retire any such borrowed amounts
pursuant to Health and Safety Code Section 3419l.4(b)(2)(B).

(g) Source of Repayments. No funds or other assets of the Successor Agency, other
than the allocation of property taxes from the RPTTF, may be used to meet the
Successor Agency’s repayment obligations under this Loan Agreement. To the
extent that sufficient RPTTF distributions for repayment of the Reinstated Loan
Amount are unavailable to the Successor Agency despite its good-faith efforts in
accordance with section 1(c) above, the County acknowledges that the
Reinstated Loan Amount may ultimately not be repaid in full.

SECTION 2:
BOOKS AND ACCOUNTS

Each party shall keep full and accurate books and accounts, records and other
pertinent data showing its financial operations with regard to the repayment and use of the
Reinstated Loan Amount.

SECTION 3:
EFFECTIVE DATE

This Loan Agreement shall become effective on the date on which this Loan
Agreement has been approved by the County Board of Supervisors and the Successor Agency
Board of Directors and has been executed by the duly authorized officials on behalf of the
County and the Successor Agency (Effective Date). However, repayment of the Reinstated
Loan Amount shall not become a binding obligation of the Successor Agency unless and until
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the Oversight Board resolution has been approved by the Oversight Board in accordance with
Health and Safety Code Section 34179 and 34191.4(b)(I) and has been approved, or is
deemed approved, by DOF in accordance with Health and Safety Code Section 34 179(h).

SECTION 4:
GENERAL PROVISIONS

(a) Agreement between Public Entities. The Parties acknowledge and agree that, as
stated in Government Code Section 895, this Loan Agreement is an agreement
between public entities designed to implement the disbursement or subvention of
public funds from one entity to the other and, as such, is not subject to the joint
and several liability provisions of Government Code Sections 895 to 895.8.

(b) No Merger. In entering into this Loan Agreement, (i) the County is acting in its
capacity as a political subdivision of the State of California, (ii) the Successor
Agency is acting in its capacity as a separate public entity from the County, and
(iii) both the County and the Successor Agency are acting pursuant to the
specific authority granted under Health and Safety Code Section 34191.4(b)
authorizing the reinstatement of invalidated loan agreements between the Parties.
Therefore, the Parties are not merged.

(c) No Third Party Beneficiaries. The terms of this Loan Agreement are only for the
benefit of the Successor Agency and the County, and there are no other intended
or incidental third party beneficiaries hereto.

(d) No Waiver. If either Party fails to insist upon strict performance by the other
Party of any covenant, term or condition of the Loan Agreement, or fails to
exercise any right or remedy following a breach, such failure shall not constitute
a waiver of any breach of such covenant, term or condition or a waiver of the
exercise of any such right or remedy.

(e) Amendment. Except as provided in Section 4(f) below, this Loan Agreement
may be amended in writing upon the mutual approval of the governing bodies of
the Successor Agency and the County, subject to the approval of the Oversight
Board and the DOF.

(f) Governing Laws. The laws of the State of California shall govern and control
the terms and conditions of his Loan Agreement. The Parties agree that, if the
current statutory provisions governing reinstatement of invalidated interagency
loans are modified by any legislative amendments or become subject to a
binding interpretation from the DOE that differs from the assumptions
underlying this Loan Agreement, then the Parties shall comply with such
legislative amendment or binding interpretation and shall treat this Loan
Agreement as having been automatically amended thereby.
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(g) Remedies. In addition to any other available legal rights or remedies, either
Party may institute legal action to cure, correct, or remedy any default, to recover
damages for any default. or to obtain any other remedy consistent with the
purpose of this Loan Agreement. Any such legal action must be instituted in a
court of competent jurisdiction in the County of San Diego, California, subject to
any applicable choice-of-venue provisions under California law.

(h) Severability. If any provision of this Loan Agreement is determined in any legal
proceeding to be illegal, invalid or unenforceable, such determination shall not
affect the validity of the remaining provisions of this Loan Agreement.

(i) Counterparts. This Loan Agreement may be executed in counterparts, which
when taken together, shall constitute a single signed original as though all Parties
had executed the same page.

(j) Entire Agreement. This Loan Agreement integrates all of the essential terms and
conditions related to the subject matter of this Loan Agreement, and supersedes
all negotiations or previous agreements between the Parties with respect to all or
pan of the subject matter hereof. The Exhibits referenced herein are incorporated
into this Loan Agreement.
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IN WITNESS WHEREOF, this Loan Agreement is executed by the County of San
Diego Successor agency and by the County of San Diego, to be effective on the Effective
Date.

COUNTY OF SAN DIEGO SUCCESSOR AGENCY

By:
Secretary for the Successor Agency

Date:

_______________________________

COUNTY OF SAN DIEGO

By:
Clerk of the Board of Supervisors

Date:

_________________________________

Approved as to form and legality
County Counsel

By:
Senior Deputy
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There is presented to the Board a letter, Board of Supervisors
Document No. 705763 • from the Chief Administrative Officer, concerning the
Redevelopment Agency Budget for Fiscal ‘fear 1B17—fl I Airport Enterprise
Funding loan; Resolutions and Agreements related to Redevelopment Funding,
and making certain reconenclations.

No. 10

OH MOTION of Supervisor Williams, seconded by Supervisor Bailey, the
Board of Supervisors approves the Fiscal Year 1957—GB Redevelopment Agency

Budget.

Roll call on the foregoing motion results in the following vote:

AYES: supervisors Bilbray, Bailey, Gelding, Williams and
MacDonald

NOES: Supervisors None
ABSENT: Supervisor. None

Na. 11

ON MOTION of supervisor Williams, secended by Supervisor Bailey, the
Board of Supervieors adopts the following resolution:

Exi bit A

lbs. 10—13
12/1/17
LB
Page 1 of 4 Pages



WHERZAS, the State Coemunity Redevelopment Law (California
Health and Safety Code SectiQn 33110, et e.g.) provide. for the
establishment of a special fund, known as the Redevelopment
Agency Administrative Fund, to be kept in the treasury of theCountyi and,

WHEPZAS, the Agreement Between the County of San Diego and
the Redevelopment Agency Establishina Certain County-Agency
Relationship., Section 502, calls for th. establishment of an
Administrative fund with money to be appropriated and paid to the
Redevelepeent Agency (“Agency”) as a loan to be repaid upon such
tens and conditions as the Board of Supervisors (“Board”)
provide; NOW TItERS FORE,

U fl RESOLVED AS FOLLOWS:

1. The Board of Supervisors hereby authorizes the establishment
of a Redevelopment Agency Administrative Fund
(‘Administrative Fund’) in the treasury of the County
pursuant to the Community Redevelopment Law (California
Health and Safety code Section 33620, it seq.).

2. The moneys appropriated to the Administrative Fund shall bedrawn from the Fund to meet the administrative expenses and
overhead of the Agency in substantially the same manner asmoney is drawn by other agencies and departments of the
County subject to budgetary control. In addition to the
common understanding and usual interpretation of the term,
“administrative expense” includes, but is not limited to,
expenses of redevelopment planning and dissemination of
redevelopment information,

3. The money. paid to or on behalf of the Agency by the Countyfrom the Administrative Fund shall constitute a loan by theCounty to the Agency. Such loan shall be repaid from any
source of Agency funds lawfully available for that purpose.
Honeys paid to or on behalf of the Agency by the County from
the Administrative Fund shall bear interest. Such interest
shall accrue on the average quarterly outstanding balance
equal to the average County earned investment rate as
determined by the County Treasurer.

4 • The Redevelopment Agency shalt rpay any loins end accrued
interest as econ as Agency funds are available fir that
purpose.

Has. 10—li
12/1/87
LB
Page 2 of 4 Pages



S. Aay duty imposed on the Agency by this Resolution is based on
the cendition that the collection of property tax revenues
pursuant to Health and Safety Code Section 33470(b) is
sufficient to allow the Agency to perfor. me required herein.

4. The Auditor and controller of the County of San Diego is
hereby authori;ed and directed to establish whatever
sceounting and other procedure. a. are necessary, convenient
or desirable to accomplish the purposes and intent of this
Resolution.

7. the Agency shall annually submit to the Board of Supervisors
a proposed budget of its adainistrative expenses. The Agency
shall file with the Board of Supervisors a detailed report af
all its transactions inoluding a etatexent of all revenues
and expenditures at annual intervals, or sore frequently if
requested by the Board of Supervisors.

PASSED AND ADOPTED this 1st day of Deceaber, 1917, by the Board of
supervisors, County of San Diego, State of California, by following vote:

AYES: Supervisors ailbray, bailey, Golding, Williaxe and
Haooonald

NOES: Supervisors None
AISEtfl: Supervisors None

Has. lO—1
12/1/I?
La
Page 3 of 4 Paqes
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NO. 12

ON MOTION of Supervisor williams, seconded by Supervisor Bailey, the
Board of supervisors approves and authorizes the Clerk of the Board of
Supervisors to execute the Agreement between th. County and the
Redevelopment Agency establishing terms and conditions of advances or
loans from the Airport Enterprise Fund to the Redevelopment Agency.

Roll call on the foregoing motion results in the following vote:

AYESi

No. 11

Supervisors Bilbray, Bailey, adding, Williams and
MacDonald

Supervisors Hone
Supervisors None

OH N0TXON of Supervisor Williams, seconded by Supsrvisor Bailey, the
Board of Supervisors approves a loan of $424,400 from the Airport
Enterprise Fund for Redevelopment Agency Project 1: Gillespie Field.

Roll call on the foregoing motion results in the following vote;

Supervisors Bilbray,
MacDonald

Supervisors Hone
Supervisors None

£105. 10—13
12/1/97
TED
Page 4 of 4 Pages

NoES:
ABSENT:

AYES:

NOES:
ABSENT:

Bailey, Golding, Williams and
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5. Any duty impend on the Agency by this Resolution is based on

the condition that the collection of property tax revenues

pursuant to Health and Safety Code Section 33670(b) ii

sufficient to allow the Agency to p.rfons as required herein.

The Auditor and Controller of the County of San Diego is
hereby authorized and direoted to establish whatever

accounting and other procedure. as are necessary, convenient

or desirable to accomplish the purposes and intent of this

Resolution

The Agency shall annually submit to the Board of Supervisors

a proposed budget of its administrative expenses. The Agency

shall file with the Board of Supervisors a detailed report of

all its transactions including a statement of all revenues

and expenditures at annual intervals, or more frequently if

requested by the Board of Supervisors

PASSED AND ADOPTED by the hoard of Sup.rvisor. of the County

of San Diego, State of California, this 1st day of
Deceliter • 1907, by the followtnq vote:

AYES:

NOES

ASSENT

Supervisors Bilbray, Bailey, Gelding, Williams and MacDonald

Supervi son lone

Supervisors None

S 10 toazi A1I ucwn
couNt? C2WIS(L

cl(átFLC ‘A.r.yl

6.

7.



Distribution:

Any duty imposed on the Agency by this Resolution is based on
the condition that the collection of property tax revenues
pursuant to Health and Safety Code Section 33470(b) ii
sufficient to allow the Agency to pertera as required herein.

The Auditor and Controller of the County of San Diego is
hereby authorized and directed to establish whatever
accounting and other procedures as are necessary, convenient
or desirable to accomplish the purpcs.s and intent of this
Resolution.

The Agency shall annually submit to the Board of Supervisors
a proposed budget of its administrative expenses. The Agency
shall file with the Board of Supervisors a detailed report of
all its transactions including a statement of all revenues
and expenditures at annual intervals1 or more frequently if
requested by the Board of Supervisors.

PASSED AND ADOPTED by the Board of Supervisors of the County
of San Diego, State of California, this 1st day of
Deceiter , 1987, by the following vote:

AYES: Supervisors Bilbray, Isiley. Golding. Williass and MacDonald

NOES: Supervisors None

ABSENT: Supervisors None

DPW (0332) Roger Walsh
DPLU (0650)
Auditor and Controller (AS)
Controller Branch Office (0306)
Financial Management (A214)
CAD/Special Projects (A221) Carol tandsman/Susan Walton
CAO (AG)
Hailed 12—16-01/ps

STATE O CALUORNZA ) •County of San Diego

5.

6.

7.

x, ICkHRflI A. NELSON. clerk of the Board of Supervieors of the
County of San Diego. State of California hereby certify that I have
compared the foregoing copy with the original resolution passed and
adopted by said Board, at a regular meeting thereof, at the time and
by the vote herein stated, which original resolution is now on file in
my office, that the same contains a full, true and correct tnnscript
therefrom and of the whole thereof

Witness my band and the seal of said Board of Supervisors, this
lit day of Decenter. 1981 (11)

$AYR YN A. ISELSOtI
OLe

By Patricia H. Stewart

-

ieputy(SEAL)
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40wN MA CO ONA La

9J&1T: Ibdeveloprent Agency midget for FT 87-88; Aitport Enterprise Fund loan;
Psioluticas rid Agreetrents Related to Redevelopment Agency Funding

SUPY DIST; All BY ; SUfJWTS)R ‘3 F. BAIlEY
ainn ce Rflrz

This is a request to approve a bsdqet for the Redevelopient Agency for Fiscal Year
1907-89; adapt certain resolutions and agreetrents needed to provide for current
and future Redeveloprent Agency fundingj and approve a loan of $424,400 frcn the
&iqtrt Enterprise Fund to the Redevelopment Agency. The proposed WY 1987—89
eidget consists of i ii costs and revenues associated with first—year ijiclemianta—
tion of the Gillespie Field Redeveloprent Plan, titidi was approved by the Board of
Supervisors on July 7. 1981 (33); and (2) costs and revenues associated with
continued planning of the proposed (pet San Diego River Redevelopment Project,
initiated by the Board of Supervisors al July 11, 904 (12)

The proposed Red.velcç*ent Agency midget incorporates boric proctraTs foe both the
Gillespie Field and (pec San Diego River projects. Isplerentation activities for
the Gillespie Field Redevelopment Project will be managed I,j the Departvsnt of
Public I.brks in cndLiictica with the Chief Adeinistrative Office - Office of
Wecial Projects. The t4per San Diego River Redevelopment Project is ccdinated
by the Chief Adainistrative Office — Office of Special Projects and the Department
of Planning and land Use, with act frcn the Department of Pithy Works.

NtW5INf&fiA’ff’t orncER’racfrcu, -—

1. Acting in the capacity of the mistd of Supervisors, approve the FT 1987—89
Redevelcpnnt Agency audget. (O,ntinued)

FWODC bonC: Gá5era nr.a/tarporc ttirprTU FUmid/Lakeside Sañitat[oii
District/San Diego Flat Control District

CURPDSF YEAR CCST: $4,109,700 (FT 1901—50 Padevelaprent Agency budget)
ANtalM t: H/A - Agency bidget will be prepared annually
SaxtThtug ( ) ItS (20 tO
WILL PW)P%aL UtPE ADOITIQ4A.L ctCL?
to (20 IF YES, STATE tk*IBER PEW4ANE?1? IThFORARY OIlIER
RJLfCY( IES) APPLICASLE g-71: San oiefl’&rnty FoDnaTac velopuent ttEsi

PRSVICX$ IESVNC aotac PCflG4: 1/7/97 (53) Adapted txdinance approving and
adopting the Gillespie Field Redevelopment Plan; 9/4/07 (1) 4proved FT 9748
work prra for ter San Diego River Redevelopment7 5/11/86 ( ) Dtrected
revis. of USORIP as ndevekçmrt project.

aiief Atiinistrative Office —

4 1’ES REWIRED ( ) YES 00 NO ORZGrNRTINO DEFt, Off ice of Special Ptojects_

..DEC.L.J9P1 /g —./J’

S COUNTY OF SAN DIEGO

BOARD OF SUPERVISORS/REDEVELOPHENT AGENCY OF THE COUNTY OF SAN DIEGO/LAKESIDE SANITATION
DISTRICT! 5M4 DIEGO COUNTY FLOOD CONTROL DISTRICT

CHIEF ADMINISTRATIVE OFFICE

AGENDA ITEM



BOARD OF SUPERVISORS/REDEVEI.OPMENT ACENCY OF THE COUNTY OF SAN DIEGO!TJ.XESIDE SANITATION
DISflICT!SAN DIEGO COUNTY FLOOD CONTROL DISTRICT

fl CF SUflISCM
xoawrn1 nr

mdevelopsnt Agency Ddget for 17 87-U; Atrport Faterprtse Fund Lc.n;
Resolutions and Agrer.nts Misted to Ibdevelopamit Agency Funding

aftr4nusrRwvI &t’r mwn (ittIi.ad)

2.

3.

4.

Acting In tin capacity of the ecd of Suervisocs, adopt the resolution
establishing an aininistrative fund for cedeveloçaent pucpee.

Acting in the capacity of the a,ard of Supervisors, approve and authorize the
Cleric of the Doard of Supervisors to execute the agrennt between the County
and tin Redevelopient Agency establishing te and conditions of advances or
baa fron the Airport Faterprise Prd to the Agency.

Acting in the capacity of the a,ard of Sçetvisors, approve a loan of
$424,400 fran the Airport Eitarprise Fund fat Mdeveboprient Agency Pt03.ct 1:
Gillespie Field.

Acting in the capacity of the ard of Directors of the lakeside Sanitation
District, aptove and authorize the Secretary of the lakeside Sanitation

District to execute the egreseunt tetween the Sanitation District and the
lbdevelopiwnt Agency establishing tans and conditions of advances or loan.
fr the District to the Agency.

Acting In tfle oaçecity of the a,ard of Directors of the San Diego County
flood itrol District, approve and authorize the Secratary of the San Diego
Cainty flood Control District to exucite the agreenrnt between the Pl
Control District and the Rdevobopnit Agency establishing terTrn and
conditions of aivanoas at loans froe the Distr Let to the Agency.

Acting in the capacity of the tdevobopi*nt Agency, approve and authorize
Secretary of the ltdcvelopmnt Agency to execute the reetmnts with the

Carty, the Lakeside Sanitation Distttct aai the San Diego Camty Flood

Control District.
(Continued)

TinctuYfra1itffu iwnrezt.wr -{--swrcx)ytrrd?1i’nr

C.WAcr APPRYD BY CAD FOR iCMiY C ) YF ( ) W) CX )t4’ATiWfl ft’t POLICY A-Y

Afl1V BY CWfl CQ2EL AS ‘10 L*!LLWTh YES iffab C ) A ( )S’1.cAa FORt
ccesrRAcr P8V1B4 MN ))APPED ( )DISAPPEO £X)ç4k

__________

ALtI’IVR APPWL WED CX) VJ*ai tialAP)liSl Y
. f,.

carol zandr.an/susan Walton V331—s200 CR227)

______________

- ctwiwcr PEkc4DN

_

IUJE AND MAD. S

10 —/H

S.

6.

7. the

Decesher 1, 1917
n..i4J., IWFK
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EXPENDITURES

Adginistrativa Costs

Current Year

Salarie, and benefits

Sub—total

Prior Year

Salaries and ben.fits

Sub—total

total — Adatnistrative Cost.

Professional Services

Fiscal agent services

Total — Profenional Services

Planning. Survey and Design

Currant Year

Consultant Study — land Use and
Environmental Studies

Sub—total

prior Year

Consultant Study — Developaent
Prograa and Financing Plan
(Redevelopment Agency share)

Sub—total

Total— Planning, Survey and Design

TOtAL EXPENDITURES

90,535

90,535

5,123

5,120

103,713

5,675

5,675

REDEVEIOPNZNT AGENCY OF THE COUNTY OF SAM DIEGO

FT 1907-80 PROPOSED BUDGET

PRone It UPPER SPIN DIEGO RIVfl

$

$

$

$

$

$

$

$ 45,000

$ 45, 000

$ 10,000

$

$

S

10,000

55,000

164,303

10 —,3

___

—4—

DEC



REVENUES

G.nsral Fund loans

Current Year

Prior Tear

total — General. Fund Loans

San Disco County Flood Control Di.triat

Lakeside Sanitation District

e4flI.H--: ).VML.,,T •d

TOTAL REVENUES

$ 1t285

15, 128

$ 84,413

$ 0,915

$ 5,000

$ 25,000

$ 114,311

PRC)POflfl INDEBTEDNESS TO SE THflThPEO BY TIE A42ENCY

A redevelop..nt plan has not yet been prepared and adopted for
the Upper San Diego River Redevsloent Pro3ect Area; therefore,
consid.ration of proposed Project indebtedness is not applicable
at this time.

Assistant Planner .50 91 $24,250

thief Adsinistrative off ice - office of Soecial Project.

Senior Planner

Dsoartent of Publin Works

SPA?flNG

PY 1557—li projected staffing iev.is and coats for the Upper San
Diego Rivet Redevelopsent Project are as follows:

Danartment of Planninc and Land lee

.50 St

Civil Engineer

sn, 340

.50 ST $44,175

-5-

L’



WORK PROGRAM AND GOALS FOR FT l9S748

The propos.d FT 1981-CS Work Program for the Upper San Diego
River Redevelopment project is as follows;

1. Prepare scope of work and select consultant to
complete:

o General Plan Amendment
o Specific Plan
o Environmental Impact Analysis
o Redevelopment Plan
o Public Facilities Financing Plan

2. Manage consultant contract and monitor work.

3. Refine and update land use survey.

4. Determine financial feasibility and identify potential
funding for improvements.

5. establish Project Area Committee and provide
information to community.

6. Complete necessary administrative actions for adoption
of a Redevelopment Plan.

7. Update flood control intonation and preliminary design
for flood control structure..

S. Prepare scope of work and select engineering consultant
to update the existing flood control study.

—6—
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EXHIBIT B

COUNfl’ OF SAN DIEGO
BOARD OF SUPERVISORS

SPECIAL MEETING
TUESDAY, MARCH 22, 2011

MINUTE ORDER NO. I

SUBJECT: RATIFICATION OF AGREEMENTS BETWEEN TIlE COUNTY OF
SAN DIEGO AND THE REDEVELOPMENT AGENCY OF THE
COUNTY OF SAN DIEGO REGARDING TERMS AND CONDITIONS
OF ADVANCES OR LOANS FROM TIlE COUNTY (DISTRICT: 2)

OVERVIEW:
Gillespie Field Rcdevelopment Project
The Gillespie Field Redevelopment Project was established in 1987 with the goal of
alleviating deterioration and stagnation at Gillespie Field Airport. Those problems were
attributable primarily to inadequate public improvements, public facilities, and utilities, and
secondarily to the existence of buildings and structures which were unfit or unsafe for
occupancy due w age and deterioration. Significant improvements to the Project Area have
been made since the Redevelopment Plan was adopted on July 7, 1987(53).

Gillespie Field Redevelopment projects were initially funded by loans from the Airport
Enterprise Fund and through the sale of bonds pledged by the Project Area’s tax increment.
On December I, 1987 (II thru 13), your Board(s) approved an Agreement between the
County of San Diego and the Redevelopment Agency. At its highest balance, the
Redevelopment Agency owed the Airport Enterprise Fund $9.2 mllion. Because olpayments
made to date by the Redevelopment Agency, the current balance of the loan is approximately
$3.8 million. In addition, the Redevelopment Agency currently has existing obligations in the
outstanding principal amount ofSl4.28 million. related to bonds isstied in 2005 for the
Gillespie Field Redevelopment Project.

This is a request to ratify the current agreement for the loan and approve a formal repayment
schedule of’ said loan.

Upper San Diego River Improvement Project
On July 18, 1989 (61), the Board of Directors of the County of San Diego Redevelopment
Agency adopted the Redevelopment Plan for the Upper San Diego River Improvement Project
(IJSDRIP) located along the San Diego River in the unincorporated community of Lakeside.
USDRIP was fbrmed as an outgrowth of a number of efforts in the late 70s and early SOs to
study and manage the San Diego RiVer through the Lakeside area. The Project Area was seen
as a mechanism for facilitating development of the area while providing tin needed flood
control and habitat restoration.

Between 1988 and 1994 the Redevelopment Agency Board of Directors approved multiple
loans from the County General Fund. These loans were primarily needed to er-sure USDRIP
maintaincd indebtedness during the initial years of the proleer area. Current!y the
Redevelopment Agency owes the Coulty General Ennil approximately SI .1 million.

03/211 I Special Meeting



this is a request to ratit’ the current terms and conditions of the loan and establish a fomaI
repayment schedule For the loans.

FISCAL IMPACT:
County of San Diego Redevelopment Agency
Gillespie Field Redevelopment Project Area
Todays request wilt result in no fiscal impact in Fiscal Year 2010-Il. Funds for the
repayment ci any loans will be included in subsequent year’s Operational Plans. For Fiscal
Year 2011-12, $1 50,000 will be included.

Upper San Diego River Improvement l’roject Area (USPRIP)
Funds for today’s request are included in the Fiscal Year 2010-I I Operational Plan. Future
repayments will be included in subsequent year’s Operational Plans. For Fiscal Year 2011-

2, $93,000 will be included.

County of San I)iego
Revenue resulting from today’s requests relative to the USDRIP loan repayment is included in
the Fiscal Year 2010-Il Operational Plan. Revenue resulting From future repayments will be
included in subsequent years’ Operational Plans, For Fiscal Year 2011-12. revenue of
$150,000 and $93,000 for Gillespie Field and USDRIP, respectively, wi!l be included.

BUSINESS IMPACT STATEMENT:
N/A

RECOMMENDATION:
CHIEF ADMiNISTRATIVE OFFICER
I. Find that the proposed action is not subject to review pursuant to the California

Environmental Quality Act (CEQA) because it is not a project as defined in Section 15378
oFthe State CEQA Guidelines.

2. Approve ratitication of Agreements between the County oF San Diego and the County ot’
San Diego Redevelopment Agency regarding terms and conditions of advances or loans
from the Airport Enterprise Fund.

3. Approve ratification of’ Agreements between the County of San Diego and the County of
San Diego Redevelopment Agency regarding terms and conditions of advances or loans
from the County’s General Fund.

4. Approve the Gillespie Field Redevelopment Project Repayment Schedule

(Relates to Redevelopment Agency Agenda No. I)
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ACTION;
Noting for the record the submission of revised Recommendations, ON MOTION ol’

Supervisor Jacob, seconded by Supervisor Slater-Price, the Board wok the following actions:

I Found that the proposed action is not subject to review pursuant to the California

Environmental Quality Act (CEQA) because it is not a project as defined in Section 15378

of the State CEQA Guidelines.

AYES: Cox. Jacob, Slater-Price, Roberts
ABSENT: Horn

State of Cahfornia)
CoUnty of San Diego) §
I hereby certi that the foregoing is a full, true and correct copy of the Original entered in the

Minutes ofthe Board of Supervisors.

THOMAS J. PASTUSZKA
Clerk of the Board of Supervisors

F)) (
icc H. I ivck. Deputy

I Approved and authorized the Chief Administrative Officer to sign

Agreements bdween the County of San Diego and the County

Redevelopment Agency regarding terms and conditions or advances or

County’s General Fund.

ratification of

of San Diego

loans from thc

3. Approved and authorized the Chief Administrative Officer to sign the Gillespie Field

Redevelopment Project Repayment Schedule.

03’221 II Special Meeting 3



ATTACHMENT A

AGREEMENT BETWEEN THE COUNTY OF SAN DIEGO AND THE
REDEVELOPMENT AGENCY OF THE COUNTY OF SAN DIEGO ESTABLISHING
TERMS AND CODITIONS OF ADVANCES OR LOANS FROM THE COUNTY
GENERAL FUND OF TIlE. COUNTY OF SAN DIEGO TO THE REDEVELOPMENT
AGENCY FOR THE UPPER SAN DIEGO RIVER IMPROVEMENT PROJECT AREA

THIS RATIFICATION of a prior agreement (“Agreement”) is entered into this
22nd day oI’March, 2011, and formally memorializes the terms and conditions
established by Resolution by and between the County of San Diego (“County”) and the
Redevelopment Agency of the County of San Diego (“Agency”), collectively referred to
as “Parties.”

RECITALS

WHEREAS. the Agency was established on October 1, 1974.

WHEREAS, on or around March 4, 1975, the Parties approved the Agreement
Between The County of San Diego and the Redevelopment Agency Establishing Certain
County-Agency Relationships. Exhibit A

WHEREAS, the Upper San Diego River Improvement Project Area (“USDRIP”)
Redevelopment Plan was adopted on July 18, 1989.

WHEREAS, on December 1, 1987, by Resolution of the Board of Supervisors.
the County agreed to loan moneys to the Agency which were required to be repaid by the
Agency under the terms and conditions outlined in the Resolution. Exhibit B

WHEREAS, various loans have been made by the County to the Agency for
USDRIP including the loans outlined in Exhibit C.

WHEREAS, pursuant to its legal obligation to do so, the Agency has historically
made payments towards the repayment of these loans. Exhibit C.

WHEREAS, Assembly Bill 101 (“AB 101”) and Senate Bill 77 (“SB 77”) were
introduced on March 15, 2011, which, if passed, would require that in order to be an
“enforceable obligation” that could be repaid, any loan of moneys borrowed by the
Agency for a lawñil purpose must he “legally required to be repaid pursuant to a required
repayment schedule or other mandatory loan terms.” -

WHEREAS, the Parties have agreed that loans previously made to the Agency are
required to be repaid pursuant to the terms outlined in the County Resolution.

WHEREAS, the Parties desire to ratify their prior agreement by way of this
formal Agreement which will also establish a repayment schedule for the loans going
forward. Exhibit D

I



ATTACHMENT A

THEREFORE, THE PARTIES AGREE TO RATIFY AS FOLLOWS:

I. The Board of Supervisors authorized the establishthent of a Redevelopment
Agency Administrative Fund (“Administrativc Fund”) in the treasury of the
County pursuant to the Community Redevelopment Law (California Health &
Safety Code Section 33620, et seq.).

2. The moneys appropriated to the Administrative Fund shall be drawn from the
Fund to meet the administrative expenses and overhead of the Agency in
substantially the same manner as money is drawn by other agencies and
departments of the County subject to budgetary control. In addition to the
common understanding and usual interpretation of the term, “administrative
expense” includes, but is not limited to, expenses of redevelopment planning and
dissemination of redevelopment information.

3. The moneys paid to or on behalf of the Agency by the County from the
Administrative Fund shall constitute a Joan by the County to the Agency. Such
loan shall be repaid from any source of Agency hinds lawfully available for that
purpose. Moneys paid to or on behalf of the Agency by the County from the
Administrative Fund shall bear interest. Such interest shall accrue on the average
quarterly outstanding balance equal to the average County earned investment rate
as determined by the County Treasurer.

4. The Agency shall repay any loans and accrued interest as soon as Agency hinds
are available for that purpose.

5. Any duty imposed on the Agency is based on the condition that the collection of
property tax revenues pursuant to Health & Safety Code Section 33670(b) is
sufficient to allow the Agency to perform as required.

6. The Auditor and Controller of’ the County of San Diego is hereby authorized and
directed to establish whatever accounting and other procedures are necessary,
convenient or desirable to accomplish the purposes and intent ofthe Parties
resolutions.

7. The Agency shall annually submit to the Board of Supervisors a proposed budget
of its administrative expenses. The Agency shall file with the Board of
Supervisors a detailed report of all its transactions including a statement of all
revenues and expenditures at annual intervals, or more frequently if requested by
the Board of Supervisors.

8. To establish a specific debt repayment schedule for the remaining outstanding
loans as outlined in Exhibit D.
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ATTACHMENT A

[N WITNESS WHEREOF, this Agreement is executed by Agency pursuant to action
taken by its Directors and by County pursuant to action taken by its Board of Supervisors.

REDEVELOPMENT AGENCY OF THE
COUNTY OF SAN DIEGO

BY:

_____

Executive Director

COUNJY OF SAN DIEGO

BY:

_______

Chief Administrative Officer

APPROVED AS TO FORM AND LEGALITY:
THOMAS E, MONTGOMERY
COUNTY COUNSEL

By:
Rachd H. Wftt, Senior Deputy

3



PROPOSED REPAYMENT SCHEDULE
SAN DIEGO REDEVELOPMENT AGENCY- LJSORIP PROJECT AREA
COUNTY GENERAL FUND

Repayment
FIscal Year Schedule*

2010-11 $93,000
2011-12 593,000
2012-13 $93,000
2013-14 $93,000
2014-15 $93,000
2015-16 $93,000
2016-17 $93,000
2017-18 $93,000
2018-19 $93,000
2019-20 $93,000
2020-21 $93,000
2021-22 $88,005
2022-23 $0
2023-24 $0
2024-25 $0
2025-26 $0
2026-27 $0
2027-28 So
2028-29 $0
2029-30 $0
2030-31 $0
2031-32 $0
2032-33 $0

Total Payments $1,111,005 Balance Owed at 6/3012010

tPlus interest
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0. October 1, 1974 (S and 6), your Board took action Creating

the San Diego Cow2ty Redevelopment Agency. The attached resolu

tion and agreement have been approved as to form by Special
Co’usisel and contain the necessary procedures far operating the

Agency ii’ conformity to County Rules and Regulations and State

GaiôelInes. It Is, therefore, my

flODAfl0N: That your Board

Board of Supervisors

Acting Director, Department of General Services

•WZJECI: A Resolution Approving Cowity-Agency Melationships
- and Agreement Between the Redevelapnnt Agency

and the County of S.ii Diego

Adopt the attached Resolution and Agreement establishing Cotmty

Agency nletloaships

DtsassIoa:

This Resolutlot ad Agree.ent .rc required to establish the

operatiag procedures of the County of San Diego and San Diego

Cty Redevelopment Agency as established under County Ordinance

4393 %n Series and the California Conontty Redevelopment mt.

Effntin with your action, here and those of the RedeveopStnt

Agency, yes viii e,tabfl,Ii the first Piesday of each mont?’ IS

.

TUESDAY MAR 41975

COUNTY OF SAN DIEGO
PUBLIC WORE$ AGCNCY

De/.,artmeiu of General Sen tci

February Z5, 1975

L... — L*,. I4Si Ow i I.. a., C. CIa
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TUESDAY MAR 41975

i:bif

bard of Supenisors

t8ERT V. S11fERS. Acting Director
parent of General Services

February Z5, 1975

APPROVED: .1_a. ,..s_

Acting Public Works Adninistrator

ConcurTences:
Rant Required

FISCAL 1W’ACT: None by this action.

ADISCRY 3O4PST$TE74ENT: Note required.

11$: J4 :sag

County Course
Special Counsel
Anditor and Controller
Redenlopae*t Agency, County of Sn Diego
Director. Airports Division
Acting Public Works Adainistrator
Acting Chief Adainistrative Officer

the regular •eeting date of the Agency starting April 1, 1975. as
part of your routine agenda.

w nr’s ,4



•
7ULsv, MAR 41975

AGREEMENT REWEEN THE COUNTY OF SM DIEGO
MD TUE REDEVELOP)CN? AGENCY ESTABLISHING
CERTAIN COUNTY-AGENCY RELATIONSHIPS

THIS AGREENENT 1, entered into this 4th day of liarch
1973 by and between the COUNTY OF SAN DlE7flLIrORNrA, herein
after referred to as the “County” and the REDEVELOPMENT AGENCY OF
in cO4JNTY OF SAN DIEGO, hereinafter referred to as the “Agency.”
The County and the Agency hereby agree as follows

I. II 1001 GENERAL

A. ( 101) Ordinance

Pursuant to the California Conunity Redcvelopaent Law (CaLi
fornia Health and Safety Code, Section 33000 et seq.) the Bond
of Sq.rvisars, on October 1, 1974, by Or4inance No. 4393 (New
Stein) declared that there was a need (or a redevelopment agency
to fact1on in the County.

S. 3 1027 Appointment of Agency Meters

The board of Supervisors has also by Ordinance No. 4393 (New
Series) declared itself to be the Agency and said Supervisors
art serving as Agency Meters.

C. 103) Separate Agency

The Ageacy is end shall remain as a separate puSlic body,
corporate and politic, ezercising governmental fimctions and
performing a public function of the County.

0. II 104) Erecutire Director of the AgencY

The Chief Adalnistrative Officer has been appointed as the
Execwti.e Director of the Agency. As a portion of his duties and
factions he shall han ultimate adminIstrative responsibility to
carry out Agency programs and affairs. The Chief Administrative
Officer fly delegate his dot its as ExecutIve Director, or pefliots
cheroot, to an Assistant Ezecutive Djrtctor and/or to a RedevtloE”

et Project Manager for eade rtöentopm.mt project undertaken
by the Agency, in any anner consistent with retention of ultimate
flimistrative responsibIlIty by the (Islet Ad.IriistratiTe Officer.

C. It III) kgncy Offic,rs Ew’1ovees. Icents.
Consu’tants, arj Contractor’

Th, officers of the Agency shall c County officials as estab
Jished Ii tier Si-Lass •f the Agency. The tsecutive Director with

;STh 3
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the approval of the bard of Supervisors and the Agency Members •iy
• select, appoint. espioy, and coatract for such pernanent and tea

— porary consultants, contractOrS. agents, and e.ploYeeS is It requires,

and deternitie their qualificItiOtS. duties, benefits and compens°
tion, subject to the other provisto.is of this Agreenent and the jew,

it. P 200] UNTY SERVICES

— A. ti Z0lJ Services to be Provided

The County. Its Dfficers and eaç.loyees. shall petfofl ser
vices for the Agency In carrying out its work of redeveloprat.
The Agency shall also have access to the facilities of the VartOU
agencies and offices of the County.

‘c. Those Cowity officers ad esployeeS who are *150 appointed

tO pOsitOflS or offices with or related to the Agency shall pallors
services LOT the Ajescy in a dual capacity.

The iief AdainistratiTi Officer and other approprilte County
officials and the qeccy shell determine and establish the proct

dures to be followed in the request for) and the rendering of such

services.

3 ( 1023 :tLTM
Agency

The Agency shill rqjaburse the County for all costs incufled

by County officers and ewloytel it. rendering services to the Ageccy

gotcI.ng November 3, 1974. The Agency shalt reimburse the County

for all such services performed on a reasonable basis aS estab’
ged by the ief Adainisttitifl Officer.

No County officer at esployte shall be paid extra coSpenSa

tioe tOt fly Work petfottel Lot the Agency unless such co_Pflsa!iot
is expresslY .vthoriled and provided for by the 5oaN of Superv15Ol’•

C. (I 203] Uetbod of P’y!!.

Costs under this Agreement shall coance en the date that

the services wan er are begun. and shall actnae on the basis C5

teblished by the Old *aiaistrttive Officer for the services belag

performed. The Ag.ncy. however, shall sot be responsible LOT the pay”

seat of accrued coils for services until funds an available to the

Agency for this purpose.

Agac3’ revenues may come fret say sources, Say of whi cli

nay be evallible to the Agency only for limited ad special ir

poses. it is etptctCd that any funds width may become anilable

te the AgenCy for the ni*flfl1 .1 Costs for services rendered

will be used to pay the accrue4 costs The AgenCy shall nt,burse

4i!

_
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the County for such costs only If funds become available.

ii £00) COUNTY RISPONSI!ILITTFS

A. LI 501) c!Y Aid and Assistance

I. (I 5021 Ad.Inistratlfl fluid

Once funds become available from which the Agency may pay
costs for services • then all costs theretofore accrued aiisll be
paid in a time and manner consistent with the needs of the Agency.

ITT. (9 3001 AGENCY OFFICES

The principal office of the Agency shalt be located In the
County Operations Center. The County agrees to lease to the Agency
necessary and ample space for business offices and meeting rooms of
the Agency. Said space shall also include use of the Chambers of
the goard of Supervisors for meetings of the Agency. teases for such
purposes shall be entered into from time-to-time as separate space
as needed by the Agency.

Said space shall be used In accordance with the rules and
regulation! of the County as applicable to other buildings and
offices of the County. Agency revenues may come from many sources.
most of which are available to the Agency only for limited and
special purposes. Any funds which may become available to the Agency
for the payment of rent shall be used to pay the accrued, rent. The
Agency shall pay the rent only it funds become available for such
urposes

lv. (9 4001 AGENCY fl-LAWS AND REWLATTONS

The agency Members shall adopt By-Laws and other regulations
to carry Into effect the powers. purposes and functions of the
Agency and to establish the policies of the Agency Members for the
guidance of the Chief Administrative Officer serving as Executive
Director.

V.

The Agency shall supply such information and reports to
the County as may be required by the Board of SupeflLsOTS.

The County will aid and cooperate it. the planning. ufldertak
lag, construction or operation of redevelopment projects within
th. Cocaty.

The County will establish an Agency AdaIalstTati*e Fund with
the aay approprIated ad paid to the Agency as a loan to be n
paid cu such terms and conditibta as the Board of SuperwisCYS
provide

.3-
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C. fS 503] R.ievelopaent Pevolvini FWd

The County will1 if appropriate1 establish a lsdenlopnnt
Revolving Pund.

111 WITNESS WHEREOF, said parties have caused this contract
to be executed by their officers ther.unto duly authorited oc
the date first above written.

PORTER D. CASMANS, Clerk of
the•Rosrd of Supervisors

ey4i-rct,
g

Deputy

4. (SEAL)

COUNT? OPSAN [11800

(SEAL)

ATTEST:

iii— an 1

THE R!DEVELOP)42N1 AGENCY OF THE
COUNTY OF SAN DIECO

mo .u

wa a • JACODS
SPECIAL 1NSEL

fry
Executive bireltor

‘ii.

1
2 Airport Division (Jerry Kann -

for Special Cauns.&l)
County Counsel
Auditor
PWA
GAO
Kitty

3/17175 Id
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AYES:
NOES:

A5S0(t:

STATE OF CALI#ORNT.A ) •.County of Sin Diego )

PORTU D. CRENRNS
Secretary of the Redevalopeent Agency

No. 95

• t’ue.ay. March 4. nis

m cflOIl of Agency Keaber Walsh, seconded by Agency )er
Conde, the foltoaring resolution is adopte’h

SE

WHEREAS, the Redevelopment Agency desires to establish cit
tam County-Agency relationships rich the County

IT RZSOLWED AND ORDERED;

1. Chief Admintstfltive Officer of the County of San Diego
is hereby appointed as the Executive Director of the Agency.

2. The agreement entitled:

“Agreement Between the County of San Diego and the
Redevelopment Agency Establishing Certain County-
Agency gelationshtps”

is approved and the Executive Director of maid Agency is
authorized to sign said agreement for the Agency.

of
by

PASSED Alit ADOfl by the Redevelopmrt Agency of the County
San Diego. State of talifotnit, this 4th day of March. 1975.
the following vote:

Agency Members Walsh, irown. Conde. and Sates
Agency Members None
Agency K.m6er Taylor

I, PORTER D. CREIANS, Secretary of the Redevelopment Agency
of the County of San Diego. State of CalIfornia, hereby certify
that I have compared the foregoing copy with the original reiolutiO
passed and adopted by said Agency, Ct a regular meeting thereof, it
the time and by the vote therein stated, which original resolotice
is ccv an file in my office; chit the sac contains a full, true end
correct transcript therefrom and of the whole thereof

Winiess my hand and the seal of paid RedIveloPOent Agency, this
d’ day of March, 1975.

7By Dona E. Tn,*le
Deputy
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SOARD OF SUPERVISORS OF THE

RESOWILON NO.

COUNTY OF SAN DIEGO’

seconded by
flTTwing resolution

WHEREAS, the Board of SuperviSOtS of the County of San DiegO
desires to establish certain County-AgencY reiatiOTtSktPS with the
RedeVelopsent Agency of the County of San Diego;

SE IT RESOLVED AND ORDERED: that the agree.ent entitled

“Agreeent RetNeen the County of San Diego and the Re4eVelOr
ment Agency Establishing Certain county-AgenCY Relationships”

the Chairaan is authorized to sign said sgreeaentis approved ad
for the County

t:*

r)(t L
—_-.

i..
4r - - e

-F -

A RESOLUTION APPROVING AGREEMENT
ESTAJLISHING COUNTY- AGENCY RELATIONSIPS

On Motion of Supervisor
Supervisor —

—.is adopted:

-‘4

4 4.
I

-‘P ••.4 —
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Exhibit C

USDRIP General Fund Loan Proposed Repayment Schedule

Principal = $588,780.00
Interest = 0.22%

Time = 20 years

Payment = S30,123.77

Payment Interest Principal Outstanding
Date Payment Component Component Principal

588,780.00
1/212015 $30,123.77 1,295.32 28828.46 559,951.54
1/2/2016 30,123.77 1,231,89 28,891.88 531,059.66
1/2/2017 30,123.77 1,168.33 28,955.44 502,104.22
1/2/2018 30,123.77 1,104.63 29,019.14 473,085.08
1/2/2019 30,123.77 1,040.79 29,082.99 444,002.09
1/2/2020 30,123.77 976.80 29,146.97 414,855.12
1/2/2021 30,123.77 912.68 29,211.09 385,644.03
1/2/2022 30,123.77 848.42 29,275.36 356,368.67
1/2/2023 30,123.77 784.01 29,339.76 327,028.91
1/2/2024 30,123.77 719.46 29,404.31 297,624.60
1/2/2025 30,123.77 654.77 29,469.00 268,155.60
1/2/2026 30,123.77 589.94 29,533.83 238,621.77
1/2/2027 30,123.77 524.97 29,598.81 209,022.97
1/2/2028 30,123.77 459.85 29,663.92 179,359.05
1/2/2029 30,123.77 394.59 29,729.18 149,629.86
1/2/2030 30,123.77 32919 29,794.59 119,835.27
1/2/2031 30,123.77 263.64 29,860.14 89,975.14
1/2/2032 30,12377 197.95 29,925.83 60,049.31
1/2/2033 30,123.77 132.11 29,991.66 30,057.65
1/2/2034 30,123.77 66.13 30,057.65 -

$602,475.46 $13,695.46 $588,780.00

Assumptions:

A. 0.22% = Last published LAIF Interest Rate Quarter ending 6/30/14
B. Payments shall be applied to at any outstanding accrued interest until paid in full. Subsequent

payments will be applied to principal and interest.

C. Repayment schedule to be recalculated semi-annually based on the actual repayments amounts
received from RPITF

D. Should subsequent legislation revise how accumulated interest is to be calculated, the reinstated
loan will recalculate the interest to remain consistent with the law.



ATTACHMENT B

USDRIP Reinstated General Fund Loan Agreement Repayment Schedule

Principal = $588,780.00
lnterest= 0.22%

Time = 20 years

Payment = $30,123.77

Payment Interest Principal Outstanding
Date Payment Component Component Principal

588,780.00
1/2/2015 $30,123.77 1,295.32 28,828.46 559,951.54
1/2/2016 30,123.77 1,231.89 28,891.88 531,059.66
1/2/2017 30,123.77 11168.33 28,955.44 502,104.22
1/2/2018 30,123.77 11104.63 29,019.14 473,085.08
1/2/2019 30,123.77 1,040.79 29,082.99 444,002.09
1/2/2020 30,123.77 976.80 29,146.97 414,855.12
1/2/2021 30,123.77 912.68 29,211.09 385,644.03
1/2/2022 30,123.77 848.42 29,275.36 356,368.67
1/2/2023 30,123.77 784.01 29,339.76 327,028.91
1/2/2024 30,123.77 719.46 29,404.31 297,624.60
1/2/2025 30,123.77 654.77 29,469.00 268,155.60
1/2/2026 30,123.77 589.94 29,533.83 238,621.77
1/2/2027 30,123.77 524.97 29,598.81 209,022.97
1/2/2028 30,123.77 459.85 29,663.92 179,359.05
1/2/2029 30,123.77 394.59 29,729.18 149,629.86
1/2/2030 30,123.77 329.19 29,794.59 119,835.27
1/2/2031 30,123.77 263.64 29,860,14 89,975.14
1/2/2032 30,123.77 197.95 29,925.83 60,049.31
1/2/2033 30,123.77 132.11 29,991.66 30,057.65
1/2/2034 30,123.77 66.13 .30,057.65 -

$602,475.46 $13,695.46 $588,780.00

Assumptions:

A. 0.22% = Last published LAIF Interest Rate Quarter ending 6/30/14
B. Payments shall be applied to at any outstanding accrued interest until paid in full. Subsequent

payments will be applied to principal and interest.

C. Repayment schedule to be recalculated semi-annually based on the actual repayments amounts
received Irom RPTTF

D. Should subsequent legislation revise how accumulated interest is to be calculated, the reinstated
loan will recalculate the interest to remain consistent with the law.



ATTACHMENT C

Resolution No. — Rev. 9/12/14
Meeting Date:

__________

A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO REINSTATED LOAN AGREEMENT REGARDING A LOAN FROM

THE COUNTY’S GENERAL FUND

WHEREAS, pursuant to authority granted under Community Redevelopment Law
(Health and Safety Code section 33000 et seq.) (CRL), the Redevelopment Agency of the
County of San Diego (Redevelopment Agency) was responsible for implementing the
redevelopment plan for the Upper San Diego River Improvement Project redevelopment
project area; and

WHEREAS, on January 24, 2012, the County of San Diego (County) agreed to
serve as the Successor Agency to the Redevelopment Agency (Successor Agency)
commencing with the dissolution of the Redevelopment Agency on February 1, 2012
pursuant to Assembly Bill 1X 26; and

WHEREAS, pursuant to Health and Safety Code sections 33 132 and 33601, the
Redevelopment Agency was authorized to borrow money and accept financial assistance
from the County for redevelopment projects located in the Redevelopment Agency’s
jurisdiction; and

WHEREAS, pursuant to Health and Safety Code section 33601, the County was
authorized to loan money to the Redevelopment Agency for administrative expenses,
including expenses of redevelopment planning and dissemination of redevelopment
information, consultant contracts for work on the USDRIP Redevelopment Plan and the
RiverWay Specific Plan and associated Environmental Impact Report, and overhead of
the agency to be repaid on such terms as the County may provide; and

WHEREAS, consistent with the foregoing authority, the County loaned the
Redevelopment Agency a total of $688,780 from the County General Fund of which
$588,780 has not been repaid as of January 30, 2012.

WHEREAS, pursuant to Health and Safety Code section 34191.4(b), once a
successor agency has received a Finding of Completion from the California Department
of Finance pursuant to Health and Safety Code section 34179.7, loan agreements entered
into between the Redevelopment Agency and the entity that created the redevelopment
agency (Sponsoring Jurisdiction Loans) shall be deemed to be enforceable obligations
provided that the Successor Agency’s Oversight Board makes a finding that the
Sponsoring Jurisdiction Loans were for legitimate redevelopment purposes; and
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WHEREAS, the Successor Agency received a Finding of Completion on May 10,
2013; and

WHEREAS. Health and Safety Code section 3419 1.4(b)(2) provides that: (i) the
accumulated interest on Sponsoring Jurisdiction Loans shall be recalculated from
origination at the interest rate earned by funds deposited into the Local Agency
Investment Fund (LAIF); (ii) Sponsoring Jurisdiction Loans shall be repaid to the
sponsoring jurisdiction in accordance with a defined schedule over a reasonable term of
years at an interest rate not to exceed the interest rate earned by funds deposited into
LAIF; and (iii) the annual amount of repayments on Sponsoring Jurisdiction Loans
provided for in the Recognized Obligation Payment Schedule (ROPS) is subject to
specific limitations; and

WHEREAS, Successor Agency staff prepared a Reinstated Loan Agreement
which provides for repayment of the loan from the General Fund in accordance with
Health and Safety Code section 34191.4W) and commits the County to use the loan
repayment proceeds in accordance with Health and Safety Code section 34191.4(b); and

WHEREAS, the Board of Directors of the Successor Agency approved the
execution of the Reinstated Loan Agreement subject to the approval of the Oversight
Board: and

WHEREAS, on September 24, 2014, the Oversight Board considered the report
prepared by Successor Agency staff explaining how the loan from the County General
Fund was used for legitimate redevelopment purposes and heard testimony from
Successor Agency staff on this issue.

NOW, THEREFORE, IT IS RESOLVED that the facts set forth in the recitals
above are acknowledged and affirmed.

IT IS FURTHER RESOLVED that the Oversight Board finds and determines that
the loan from the County General Fund to the Redevelopment Agency was for legitimate
redevelopment purposes.

IT IS FURTHER RESOLVED that the Reinstated Loan Agreement, attached to
the Oversight Board staff report as Attachment A, between the Successor Agency and the
County is as an enforceable obligation pursuant to Health and Safety Code section
34191.4(b).

IT IS FURTHER RESOLVED that the Successor Agency is authorized and
directed to list the Reinstated Loan Agreement and the repayment of the loan from the
County General Fund on the Successor Agency’s ROPS for January through June 2015

2
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(ROPS 14-15B) and for each succeeding ROPS period until the loan from the County
General Fund is repaid in full in accordance with the Reinstated Loan Agreement.

IT IS FURTHER RESOLVED that Successor Agency staff is authorized to take
such further actions as may be necessary to carry out the intent of this Resolution.
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AGENDA ITEM
SCOTrPAflERSON

MARIO SANCHEZ

ROBERT SCWWTEZ

COUNTY OVERSIGHT BOARD

DATE: September 24, 2014 02
TO: County of San Diego Oversight Board

SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT
BOARD RELATED TO THE REINSTATED LOAN AGREEMENT
REGARDING A LOAN FROM THE COUNTY’S AIRPORT ENTERPRISE
FUND (DISTRICTS: ALL)

SUMMARY:

Overview
The Redevelopment Agency of the County of San Diego (Redevelopment Agency) was
formed on October 14, 1974 (5 and 6). by County Ordinance 4393. The Gillespie Field
Redevelopment Project Area (Project Area) was one of the Redevelopment Agency’s
two redevelopment project areas. The Redevelopment Plan for the Project Area was
adopted on July 7. 1987 (53), by County Ordinance No. 7339 and by El Cajon City
Council on July 14, 1987, by Ordinance No. 4036. The Project Area is a contiguous
area of about 746 acres located at Gillespie Field Airport. The Project Area was
established with the goal of alleviating blight, deterioration and stagnation of the
Project Area attributable primarily to inadequate public improvements. The Project
Area was funded initially by loans from the Airport Enterprise Fund (AEF).

On December 1, 1987 (11 thru 13), the Board of Supervisors and the Redevelopment
Agency approved an agreement between the County of San Diego and the
Redevelopment Agency establishing terms and conditions of amounts loaned by the
AEF to the Redevelopment Agency to finance redevelopment activities in the Project
Area. The Redevelopment Agency borrowed a total principaL amount of $9,636,875
from the AEF between Fiscal Year 1987-1988 and Fiscal Year 2000-2001. As of
January 31, 2012, the Redevelopment Agency has made principal repayments of
S6,273.672. The current outstanding principal balance owed by the Redevelopment
Agency to the AEF is $3,363,203.

The Successor Agency to the Redevelopment Agency of the County of San Diego
(Successor Agency) was established on January 24, 2012 (14) and the Redevelopment
Agency was dissolved on February 1. 2012 pursuant to AB IX 26, the Dissolution Act.
Loan agreements by and between the County of San Diego and the Redevelopment
Agency became invalid and non-binding pursuant to this legislation. According to AB

County Oversight Board Template



SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO THE REINSTATED LOAN AGREEMENT REGARDING A
LOAN FROM THE COUNTY’S AIRPORT ENTERPRISE FUND
(DISTRICTS: ALL)

1X 26, the AEF loan to the Redevelopment Agency was not recognized as an
enforceable obligation, and, therefore, repayment of the outstanding loan amount to the
AEF was not permitted. However, under subsequent “clean-upS’ legislation (AB 1484),
loans between the former Redevelopment Agency and the AEF may be re-established
and deemed to be an enforceable obligation upon issuance of a “Finding of
Completion” by the California Department of Finance (DOF) and a finding that the
loan was for legitimate redevelopment purposes by the County Oversight Board
(Oversight Board). The DOF issued its Finding of Completion on May 10, 2013.

On September 16, 2014, the Successor Agency approved a Reinstated Loan Agreement
between the County of San Diego and the Successor Agency, authorized the Secretary
of the Successor Agency to execute the agreement if approved by the Oversight Board,
and directed staff to apply to the Oversight Board pursuant to Health and Safety Code
Section 34191.4(b)(l) to reinstate the loan that was made from the Airport Enterprise
Fund to the Redevelopment Agency.

This is a request to adopt a Resolution finding: the Airport Enterprise Fund loan to the
Redevelopment Agency was for legitimate redevelopment purposes; approving the
Reinstated Loan Agreement; and directing the Successor Agency to list the Reinstated
Loan Agreement and repayment of the loan on the Successor Agency’ s Recognized
Obligation Payments Schedule (ROPS) for January through June 2015 (ROPS 14-158)
and on each succeeding ROPS until the loan is repaid. This is also a request for the
Oversight Board to direct the Oversight Board staff to submit the Reinstated Loan
Agreement and Oversight Board Resolution to the DOF.

This is a similar request to the item also being considered today regarding the Upper
San Diego River Improvement Project, the process and procedures for consideration of
the loan reinstatement are the same, but the loan amounts and the projects are different.

Recommendation(s)
COUNTY SUCCESSOR AGENCY
1. Adopt a Resolution entitled, “A RESOLUTION OF THE COUNTY OF SAN

DIEGO OVERSIGHT BOARD RELATED TO THE RELNSTATED LOAN
AGREEMENT REGARDLNG A LOAN FROM THE COUNTY’S AIRPORT
ENTERPRISE FUND.”

2. Direct the Oversight Board staff to submit the Reinstated Loan Agreement and
Oversight Board Resolution to the California Department of Finance.

Fiscal Impact
Reinstatement of the loan from the County AEF to the Redevelopment Agency will

-2-
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RELATED TO THE REINSTATED LOAN AGREEMENT REGARDING A
LOAN FROM THE COUNTY’S AIRPORT ENTERPRISE FUND
(DISTRICTS: ALL)

result in a new enforceable obligation for the Successor Agency. Repayments will be
made by distributions from the Redevelopment Property Tax Trust Fund (RPTTF) to
the AEF. The amount of each repayment will be subject to availability of funding in
the RPTTF and the other requirements of AR 1484 and bther applicable law.

BACKGROUND:
The Redevelopment Plan for the Project Area was adopted by the Redevelopment Agency on
July 7, 1987 (53) and by the El Cajon City Council on July 14, 1987, Ordinance No. 4036. The
Project Area was established with the goal of alleviating blight, deterioration and stagnation
within the Project Area attributable primarily to inadequate public improvements, public
facilities, and utilities and secondarily to existing buildings and structures that were unfit or
unsafe for occupancy due to age and deterioration. A major goal of the Project Area was to
facilitate industrial and commercial development. Significant progress has been made in
addressing these issues. Pursuant to Health and Safety Code Section 33601, the establishment of
the Redevelopment Agency and adoption of the Redevelopment Plan enabled the
Redevelopment Agency to borrow money from any public agency and incur debt to complete
projects within its area of operation and to use tax increment revenue to repay this debt.

The Redevelopment Plan for the Project Area called for the redevelopment of an area to the west
of Cuyamaca Street as well as redevelopment and extension to Marshall Avenue. Split between
two phases, the Cuyamaca West industrial development resulted in infrastructure improvements
allowing for modern high quality office/industrial space. The Marshall Avenue extension has
provided much improved traffic flow and access to additional industrial lots.

On December 1, 1987 (11 thru 13), the Board of Supervisors and the Redevelopment Agency
approved an agreement between the AEF and the Redevelopment Agency establishing terms and
conditions of loans (eventually totaling $9,636,875) from the AEF to the Redevelopment
Agency. The agreement states that all funds loaned to the Redevelopment Agency for the
planning and implementation of the Redevelopment Plan for the Project Area shall be considered
loans and shall be repaid with interest to the AEF as soon as Redevelopment Agency funds are
available for this purpose. No formal repayment schedule was established since it was not known
when funds would be available to make repayments and how much those repayments might be
each year. As of January 31, 2012. the Redevelopment Agency has made principal repayments
of $6,273,672 with proceeds from the Redevelopment Agency’s Gillespie Field Project 2005
bond issuance, leaving a principal balance of S3,363.203 outstanding.

A. AEF Loan History:

Between Fiscal Year 1987-1988 and Fiscal Year 2000-2001, the County’s AEF loaned the
Redevelopment Agency a total of $9,636,875 million used for infrastructure construction at

-3-



SUBJECT: A RESOLUTION OF THE COUNTY OF SAN DIEGO OVERSIGHT BOARD
RELATED TO THE REINSTATED LOAN AGREEMENT REGARDING A
LOAN FROM THE COUNTY’S AIRPORT ENTERPRISE FUND
(DISTRICTS: ALL)

Cuyamaca West Industrial Park and Marshall Avenue. as well as environmental and
administrative work in support of that construction by contractors and County staff acting in
the capacity of Redevelopment Agency administration staff.

B. Deliverables:

Funds loaned from the AEF were used to produce the deliverables described below.

1. Gillespie Field Redevelopment Plan — Developed during 1986 and 1987, the
Redevelopment Plan for the Gillespie Field Redevelopment Project Area was adopted by
the County by Ordinance No. 7339 on July 7, 1987 (53), and by the City of El Cajon by
Ordinance No. 4036 on July 14, 1987. The plan outlined the objectives of the
Redevelopment Project Area to include the elimination of blight and substandard
structures, the development of commercial property, improvements in infrastructure and
utilities, improvements in traffic circulation, axd the promotion of productive and
efficient land use. These objectives were addressed in the three projects which followed
and which are outlined below.

2. Cuyamaca West I Infrastructure Construction Project - Constructed between 1988 and
1989 by R.E. Hazard Contracting Company under contract to the County of San Diego
and funded by the Redevelopment Agency, the Cuyamaca West I project developed 11
industrial building pads, road improvements to service those pads, such as curbs, gutters
and sidewalks, and associated electric, gas, telephone. sewer and water facilities to
support the new industrial development. Today, the Cuyamaca West I provides 216,479
square foot of commercial and industrial space and supports approximately 500 jobs.
Promoting employment opportunities and increasing the tax base, the Cuyamaca West I
Infrastructure Construction Project implemented the Plan’s goals of eliminating blighted
conditions and substandard structures and developing property, public utilities and
infrastructure.

3. Cuyamaca West II Infrastructure Construction Project - Constructed between 1995 and
1997 by R.E. Hazard Contracting Company under contract to the County of San Diego
and funded by the Redevelopment Agency, the Cuyamaca West II project developed 17
industrial building pads. road improvements to service those pads, such as curbs, gutters
and sidewalks, and associated electric, gas, telephone, sewer, water and landscaping
facilities to support the new industrial development. Today, the Cuyamaca West II
provides 528,506 square foot of commercial and industrial space and supports
approximately 650 jobs. Promoting employment opportunities and increasing the tax
base, implementation of the Cuyamaca West II Infrastructure Construction Project
satisfies the Plan’s goals of eliminating blighted conditions and substandard structures
and developing property, public utilities and infrastructure.
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4. Marshall Avenue Extension Project — Constructed between 1999 and 2001, the Marshall
Avenue extension project improved roadway infrastructure and connected Bradley
Avenue with Cuyamaca Avenue and Weld Boulevard. This project provided access to
approximately 12 acres of industrial land and 13 acres of aviation-use land which had
previously not had street access. Increasing the tax base, the Marshall Avenue Extension
Project implemented the Plan’s goals of improving public infrastructure, eliminating
traffic circulation problems and promoting productive and efficient land use.

AEF LOAN EXPENDITURES
FISCAL YEARS 1987-1988 TO 2000 -2001

Gillespie Field Redevelopment Plan — development and implementation $424,400
Cuyamaca West I Infrastructure Project:

• R.E. Hazard construction contractor
• HCH engineering services

$5 56’ 979• County Real Property administration ‘ —,

• County Public Works survey and construction inspection
• Public Utilities and Fees

Cuyamaca West II Infrastructure Project: -

• W. R. Connelly Inc construction contractor ,)67,548

Marshall Avenue Extension Project:
• City of El Cajon (Project Lead and contract management) $2,081,948
• San_Diego_Gas_and_Electric

Total AEF Loans to Redevelopment Agency $9,636,875
TOTAL REPAID $6,273,672

. TOTAL REMAINING BALANCE $3,363,203

C. Successor Agency:

The Successor Agency was established on January 24, 2012 (14) and the Redevelopment
Agency was dissolved on February 1. 2012 pursuant to AB IX 26, the Dissolution Act.
Successor agencies were established to satisfy certain financial obligations and conclude
activities of the now dissolved redevelopment agencies. The Successor Agency is the
designated Successor Agency for the County’s Redevelopment Agency. The Successor
Agency must comply with state law to ensure payment of all enforceable obligations.

Loan agreements between the County and the Redevelopment Agency became invalid
pursuant to AB 1X 26. Subsequent “clean-up’ legislation, AB 1484, became effective at the
end of June 2012, amended and supplemented AB IX 26, and added Health and Safety Code
Section 34191.4. Subsection (b) of Section 34191.4 allows for a loan between a
redevelopment agency and the county that established the redevelopment agency to be re
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established and deemed to be an enforceable obligation, upon issuance of a “finding of
completion” by the DOF and a finding that the loan was for legitimate redevelopment
purposes by the Oversight Board.

During these legislative actions, payments to the AEF were approved by the Oversight Board
in April 2012 for the first two Recognized Obligation Payment Schedule (ROPS) (January —

June 2012 and July — December 2012) and accepted by the DOF in May 2012, however, the
payment request for the third ROPS (January — June 2013) was denied by DOE in December
2012 stating that the Successor Agency had not yet received a Finding of Completion DOE
stated covering calendar year 2012. A Finding of Completion was eventually issued May 10,
2013.

Any repayment of the loan must be listed on a ROPS, as approved by the Oversight Board
and the DOF. The Successor Agency is required to prepare two ROPS each year. Each ROPS
lists the Successor Agency’s enforceable obligations payable during the six month fiscal
period. Iii anticipation of the Oversight Board finding that the loan from the AEF was made
for legitimate redevelopment purposes, the Successor Agency has included the repayment of
the AEF loan on ROPS 14-15B (January 1, 2015 through June 30, 2015).

The DOE issued the Finding of Completion to the Successor Agency on May 10, 2013. The
Succssor Agency approved submitting the reinstated loan agreement to the Oversight Board
on September 16, 2014. Approval of today’s recommended action will allow the Oversight
Board to direct the Oversight Board staff to submit the reinstated loan agreement and the
Oversight Board resolution to the DOF.

Health and Safety Code Section 34191.4(b)(2) provides that any reinstated loan is subject to
the following modified terms:

1. Each of the annual loan repayment amounts will be subject to the maximum amounts
allowed under State Code Section 34l91.4(b)(2), which defines the calculations to be
used in assessing the annual tax increment available.

2. Accumulated interest on the remaining principal amount of the reinstated loan must be
recalculated from the date of loan origination at the interest rate earned by funds
deposited into the Local Agency Investment Fund (LAW) Rate.

3. Twenty percent of any available loan repayment amount in the RPT’IT shall be deducted
from that available loan repayment amount prior to funds being dispersed to the AEF and
shall be transferred to the Low and Moderate Income Housing Fund. The twenty percent
deduction does not impact the total reinstated loan amount.
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4. Successor Agency must repay the reinstated loan to the County in accordance with a
defined schedule over a reasonable term of years, during which period the loan will
continue to accrue interest at the LAW Rate.

Assuming the Oversight Board’s approval of the re-establishment of the loan (and no
objection from the DOF upon the their review of the Oversight Board Resolution), the actual
dollar amount to be repaid by the Successor Agency for each loan repayment will be subject
to the availability of funding in the RPTTF and the annual cap imposed by AB 1484.

D. Reinstated Loan Agreement

The following are the significant terms of the reinstated loan agreement:

1. The reinstated loan amount is $3,363,203 of principal and $379,603 of accumulated
interest at the LAW rate of 0.22%.

2. Under the repayment schedule, the loan would be repaid in 20 years, assuming the
Successor Agency has sufficient funds to make each estimated loan repayment.

3. Twenty percent of any loan repayment shall be deducted from loan repayments will be
allocated to the County’s Low and Moderate Income Housing Asset Fund.

On September 16, 2014, the Successor Agency approved a reinstated loan agreement between
the County of San Diego and the Successor Agency, authorized the Secretary to the Successor
Agency to execute the agreement if approved by the Oversight Board, and directed staff to apply
to the Oversight Board pursuant to Health and Safety Code Section 34191 .4(b)( 1) to reinstate the
loan that was made from the AEF to the Redevelopment Agency.

Today’s request is to adopt a Resolution finding that the AEF loan to the Redevelpment Agency
was for legitimate redevelopment purposes, approving the reinstated loan agreement, and
directing the Successor Agency to list the reinstated loan agreement and repayment of the loan
on the Successor Agency’s ROPS for January through June 2015 (ROPS 14-15B) and on each
succeeding ROPS until the loan is repaid. This is also a request for the Oversight Board to direct
the Oversight Board staff to submit the reinstated loan agreement and Oversight Board
Resolution to the DOF.
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Respectfully submitted.

HELEN N. ROBB INS-MEYER

By
DAVID ESTRELLA
Deputy Chief Administrative Officer

ATTACHMENT(S)
Attachment A — Reinstated Airport Enterprise Fund Loan Agreement
Attachment B — Reinstated Airport Enterprise Fund Loan Agreement Repayment Schedule
Attachment C — Resolution of the County of San Diego Oversight Baord Related to the
Reinstated Loan Agreement Regarding a Loan from the County’s Airport Enterprise Fund
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ATTACHMENT A

REINSTATED LOAN AGREEMENT BETWEEN
THE COUNTY OF SAN DIEGO AND

THE SUCCESSOR AGENCY TO THE REDEVELOPMENT AGENCY OF THE COUNTY
OF SAN DIEGO

REGARDING THE LOAN FROM THE
COUNTY’S AIRPORT ENTERPRISE FUND

This Reinstated Loan Agreement (Loan Agreement) is entered into on

___________________

between the County of San Diego, a political subdivision of the State of
California (County), and the Successor Agency to the Redevelopment Agency of the County
of San Diego (Successor Agency), a public entity established by state law and the successor to
the Redevelopment Agency of the County of San Diego (Redevelopment Agency).

RECITALS

The County and the Successor Agency (collectively, Parties) enter into this Loan
Agreement with reference to the following facts:

A. The Redevelopment Agency dissolved on February 1, 2012 pursuant to
Assembly Bill xl 26 (AB 26), at which time the Successor Agency was created
and assumed the Redevelopment Agency’s assets, rights and obligations under
Community Redevelopment Law. On June 27, 2012, the Legislature enacted
Assembly Bill 1484 (AB 1484). which clarified certain aspects of the process of
the expeditious winding down of the former redevelopment agencies’ operations.
AB 26 and AR 1484 (collectively, Dissolution Laws) require the Successor
Agency to prepare a Recognized Obligation Payments Schedule (ROPS) for each
six-month period on a forward-looking basis. Under the Dissolution Laws, the
County Auditor and Controller administers and makes semi-annual distributions
of monies from the Redevelopment Property Tax Trust Fund (RPTTF), which is
comprised of incremental property taxes generated in the County’s two
redevelopment project areas. Upper San Diego River Improvement Project and
Gillespie Field. A seven-member Oversight Board and the California
Department of Finance (DOF) oversee certain actions and decisions of the
Successor Agency.

B. Health and Safety Code section 34171(d)(2) generally provides that
“enforceable obligations” do not include “any agreements, contracts, or
arrangements between the city, county. or city and county that created the
redevelopment agency and the former redevelopment agency.” Consequently,
the loan agreement between the County and its Redevelopment Agency for the
loan of funds from the Airport Enterprise Fund (AEF) to the Redevelopment
Agency ceased to be an enforceable obligation which could be repaid.

C. Pursuant to Health and Safety Code section 34 174(b), notwithstanding Health
and Safety Code section 3417 1(d)(2) noted above, the County and the Successor



Agency may reinstate, subject to certain conditions and modified terms, loan
agreements between the County and its Redevelopment Agency.

D. As interpreted by DOF. Health and Safety Code section 34191.4(b)(1) requires
the following conditions to be satisfied before a loan agreement may be
reinstated: (1) the Successor Agency must have obtained a finding of
completion from DOF pursuant to Health and Safety Code section 34179.7; (2)
the Oversight Board must adopt a resolution that approves the reinstated loan as
an enforceable obligation and finds that the original loan was for legitimate
redevelopment purposes; and (3) DOF must approve the Oversight Board’s
resolution.

E. On May 10, 2013 the Successor Agency obtained a finding of completion from
DOF. On

_____________

the Oversight Board adopted a resolution that
approved the reinstated loan as an enforceable obligation and found that the
original loan was for legitimate redevelopment purposes. On

___________

Successor Agency staff sent the Oversight Board resolution to DOF for its
review.

F. Health and Safety Code section 34l9l.4(b)(2) as interpreted by DOF provides that
any reinstated loan will be subject to the following modified terms: (1) the
Successor Agency’s maximum annual repayment amount on all reinstated loans
shall be equal to 50% of the increase between the residual balance amount
distributed to the local taxing entities during the 2012-13 base fiscal year and the
actual residual balance amount distributed to the local taxing entities during any
subsequent fiscal year (50% Increase Formula); (2) the Successor Agency’s
annua] payments to the County on reinstated loans must be reflected in the
applicable ROPS and may commence in the 2014-15 fiscal year: (3) in each fiscal
year, the maximum annual repayment amount is calculated with reference to the
50% Increase Formula as applied to actual residual balance distributions made in
the immediately preceding fiscal year; (4) the accumulated interest on the
remaining principal amount of the invalidated loan must be recalculated from the
date of loan origination at the interest rate earned by funds deposited into the Local
Agency Investment Fund (LAW Rate); (5) the Successor Agency must deduct
20% of any reinstated loan payment from the loan payment amount and transfer
this deducted amount to the County’s Loan and Moderate [ncome Housing Asset
Fund (Housing Fund); and (6) the Successor Agency must repay the reinstated
loan to the County in accordance with a defined schedule over a reasonable term
of years, during which period the loan will continue to accrue interest at the LAW
Rate. Should subsequent legislation revise how accumulated interest is to be
calculated, the reinstated loan will recalculate the accumulated interest from
origination date to remain consistent with law.

G. Before it was dissolved, the Redevelopment Agency managed two
redevelopment projects, the Upper San Diego River Improvement Project and
Gillespie Field Redevelopment Project Area.
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H. On December 1, 1987, the County and its Redevelopment Agency entered into
an agreement “Establishing Terms and Conditions of Advances or Loans from
the Airport Enterprise Fund of the County of San Diego to the Redevelopment
Agency.” A copy of the 1987 agreement is attached hereto as Exhibit A. As
stated in that agreement, “All funds advanced or loaned by County from the
Airport Enterprise Fund to the Agency for the planning and implementation of
the Redevelopment Plan for the Gillespie Field Redevelopment Project Area
commencing February 11, 1986 shall be considered a loan under the terms of
this Agreement.” Pursuant to that agreement, the County loaned the
Redevelopment Agency a total of S9,636,875 from the AEF, of which the
Redevelopment Agency repaid $6273672 as of September 16, 2014.

The Redevelopment Agency used the funds loaned from the AEF by the County
for legitimate redevelopment purposes to create and implement the Gillespie
Field Redevelopment Plan which has successfully redeveloped both Cuyamaca
West Industrial Parks One and Two as well as extending Marshall Avenue to
provide access to additional industrial and aviation use property within the
Gillespie Field Project Area

J. As of September 16, 2014, the outstanding amount of principal on the loans from
the Airport Enterprise Fund is $3,363,203. The accumulated interest
recalculated at the present LAW Rate of 0.22% on the remaining principal
balance from the date of loan origination (November 28, 2001) through the
anticipated date of the Oversight Board meeting for approval of this Loan
Agreement (September 24, 2014) is $379,603. Thus, the outstanding loan
balance, including principal and recalculated interest, of the original loans
eligible for reinstatement under Health and Safety Code section 34191.4(b) is
$3,742,806 (Reinstated Loan Amount).

K. On March 22, 2011, the governing bodies of the County and its Redevelopment
Agency approved a loan repayment schedule (Gillespie Field Redevelopment
Repayment Schedule). See Exhibit B attached hereto.

L. The County and the Successor Agency desire to enter into this Loan Agreement
to reinstate the original loans on modified terms consistent with Health and
Safety Code section 34191.4(b) based on the Reinstated Loan Amount.

TERMS AND CONDITIONS

NOW, THEREFORE, in consideration of the foregoing Recitals and the mutual
promises contained herein, and for other good and valuable consideration, the receipt and
sufficiency of which is hereby acknowledged, the Parties hereby agree as follows:
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SECTION 1:

REINSTATED LOAN AND REPAYMENT TERMS

(a) Reinstated Loan Amount. The Successor Agency shall repay the County AEF
the Reinstated Loan Amount of $3,742,806 subject to the terms and conditions
in this Loan Agreement. The Successor Agency shall promptly request the
Oversight Board to adopt a resolution that approves this Loan Agreement and the
Reinstated Loan Amount as an enforceable obligation and that makes a finding
that the original loan was for legitimate redevelopment purposes. The Successor
Agency shall promptly transmit the Oversight Board resolution to DOF for its
review and approval in accordance with Health and Safety Code section
34 179(h).

(b) Accrual of Interest. Commencing on the Effective Date, as specified below, and
continuing until the Reinstated Loan has been fully repaid, the Reinstated Loan
Amount shall continue to accrue interest at the LAW Rate as such rate is
adjusted on a quarterly basis. The interest that accrues on the Reinstated Loan
Amount from and after the Effective Date shall compound quarterly to coincide
with the published quarterly updates to the LAW Rate.

(c) Repayment Schedule. The Successor Agency shall make a good-faith effort to
repay the Reinstated Loan Amount in accordance with the repayment schedule
attached here to as Exhibit C; provided, however, that the Successor Agency’s
actual repayments to the County in any given fiscal year shall take into account
(1) the available residual balance of funds under the 50% Increase Formula; and
(2) the potential reinstatement of another invalidated loan agreement between the
Parties (loan from the general fund) and the corresponding need for a funding
source to repay that reinstated loan agreement. In each semi-annual loan
repayment period, the Successor Agency will recalculate the payment schedule
based upon the actual repayment amounts received from the RPTTF.

(d) Treatment of Repayments. All repayments of the Reinstated Loan Amount shall
first be used to repay accrued interest and then to reduce the principal balance.

(e) Method of Repayment. The Successor Agency shall identify this Loan
Agreement, including the fu]l repayment of the Reinstated Loan Amount plus
accrued interest, as an enforceable obligation on the 2014-2015 ROPS covering
the period of January 1, through June 30 2015, (ROPS 14-15B), and shall
request an allocation of property taxes from the residual balance of the RPTTF
for this purpose on a semi-annual basis in ROPS 15-16A and in each succeeding
ROPS to the extent that sufficient funds are available in the residual balance
under the 50% Increase Formula.

(f) Allocation to Housing Funds. Consistent with Health and Safety Code section
3419l.4(b)(2)(C), the Successor Agency shall deduct 20% from each loan
repayment amount and shall transfer this deducted amount to the County’s
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Housing Fund to be used by the County for affordable housing purposes in
accordance with Community Redevelopment Law. The Parties acknowledge
that, at the time of dissolution, the Redevelopment Agency did not owe any
funds to the Low and Moderate Income Housing Fund. Consequently. the
Successor Agency shall not be required to use any portion of the repayments to
be made under this Loan Agreement to retire any such borrowed amounts
pursuant to Health and Safety Code section 34191.4(b)(2)(B).

(g) Source of Repayments. No funds or other assets of the Successor Agency, other
than the allocation of property taxes from the RPTTF, may be used to meet the
Successor Agency’s repayment obligations under this Loan Agreement. To the
extent that sufficient RPTTF distributions for repayment of the Reinstated Loan
Amount are unavailable to the Successor Agency despite its good-faith efforts in
accordance with section 1(c) above, the County acknowledges that the
Reinstated Loan Amount may ultimately not be repaid in full.

SECTION 2:
BOOKS AND ACCOUNTS

Each Party shall keep full and accurate books and accounts, records and other
pertinent data showing its financial operations with regard to the repayment and use of the
Reinstated Loan Amount.

SECTION 3:
EFFECTIVE DATE

This Loan Agreement shall become effective on the date on which this Loan
Agreement has been approved by the County Board of Supervisors and the Successor Agency
Board of Directors and has been executed by the duly authorized officials on behalf of the
County and the Successor Agency (Effective Date). However, repayment of the Reinstated
Loan Amount shall not become a binding obligation of the Successor Agency unless and until
the Oversight Board resolution has been approved by the Oversight Board in accordance with
Health and Safety Code section 34179 and 3419l.4(b)(1) and has been approved, or is
deemed approved, by DOF in accordance with Health and Safety Code section 34 179(h).

SECTION 4:
GENERAL PROVISIONS

(a) Agreement Between Public Entities. The Parties acknowledge and agree that,
pursuant to Government Code section 895, this Loan Agreement is an agreement
between public entities designed to implement the disbursement or subvention of
public funds from one entity to the other and, as such, is not subject to the joint
and several liability provisions of Government Code sections 895 to 895.8.
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(h) No Merger. In entering into this Loan Agreement, (i) the County is acting in its
capacity as a political subdivision of the state of California, (ii) the Successor
Agency is acting in its capacity as a separate public entity from the County, and
(iii) both the County and the Successor Agency are acting pursuant to the
specific authority granted under Health and Safety Code section 34191.4(b)
authorizing the reinstatement of invalidated loan agreements between the Parties.
Therefore, the Parties are not merged.

(c) No Third Party Beneficiaries. The terms of this Loan Agreement are only for the
benefit of the Successor Agency and the County, and there are no other intended
or incidental third party beneficiaries hereto.

(d) No Waiver. If either Party fails to insist upon strict performance by the other
Party of any covenant, term or condition of the Loan Agreement, or fails to
exercise any right or remedy following a breach, such failure shall not constitute
a waiver of any breach of such covenant, term or condition or a waiver of the
exercise of any such right or remedy.

(e) Amendment. Except as provided in Section 4(fl below, this Loan Agreement
may be amended in writing upon the mutual approval of the governing bodies of
the Successor Agency and the County, subject to the approval of the Oversight
Board and DOF.

(f) Governing Laws. The laws of the State of California shall govern and control
the terms and conditions of this Loan Agreement. The Parties agree that, if the
current statutory provisions governing reinstatement of invalidated loans are
modified by any legislative amendments or become subject to a binding
interpretation from the DOF that differs from the assumptions underlying this
Loan Agreement, then the Parties shall comply with such legislative amendment
or binding interpretation and shall treat this Loan Agreement as having been
automatically amended thereby.

(g) Remedies. In addition to any other available legal rights or remedies, either
Party may institute legal action to cure, correct, or remedy any default, to recover
damages for any default, or to obtain any other remedy consistent with the
purpose of this Loan Agreement. Any such legal action must be instituted in a
court of competent jurisdiction in the County of San Diego, California, subject to
any applicable choice-of-venue provisions under California law.

(h) Severability. If any provision of this Loan Agreement is determined in any legal
proceeding to be illegal. invalid or unenforceable, such determination shall not
affect the validity of the remaining provisions of this Loan Agreement.
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(1) Counterparts. This Loan Agreement may be executed in counterparts, which
when taken together, shall constitute a single signed original as though all Parties
had executed the same page.

(j) Entire A2reement. This Loan Agreement integrates all of the essential terms and
conditions related to the subject matter of this Loan Agreement, and supersedes
all negotiations or previous agreements between the Parties with respect to all or
part of the subject matter hereof. The Exhibits referenced herein are
incorporated into this Loan Agreement.

IN WITNESS WHEREOF, this Loan Agreement is executed by the County of San
Diego Successor Agency and by the County of San Diego, to be effective on the Effective
Date.

COUNTY OF SAN DIEGO SUCCESSOR AGENCY

By:
Secretary for the Successor Agency

Date:

_________________________________

COUNTY OF SAN DIEGO

By:
Clerk of the Board of Supervisors

Date:

________________________________

Approved as to form and legality
County Counsel

By:
Senior Deputy
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EXHIBIT A

This AGREEMENT is entered into this 1st day of Decanter1987, by and betieen the County of San DTh (hereinafterreferred to as “County”) and tie Redevelopment Agency of theCounty of San Diego (hereinafter referred to as Kkgency9;

WITNESSEtH:

WHEREAS, on October 1, 1974, the Redevelopment Agency of theCounty of San Diego was established pursuant to the CaliforniaCommunity Redevelopment I.aw (California Health and Safety Code,Section 33000 at seq.) by Ordinance No. 4a9] of the Board ofSupervisors, and,

WHEREAS, Section 33601 of the California Health and SafetyCode authorizes the Agency to borrow money or accept financialOther assistance from any public agency for any redevelopment.project Within its area of operation, and to comply with anyconditions of such loan or grant, and;

WHEREAS, the Redevelopment Plan for the Gillespie FieldRedevelopment Project Area (“Redevelopment Plan”) was adopted onJuly 7, 1987, and;

WHEREAS, the Gillespie Field Redevelopment Project Area lieswholly within the boundaries of the Gillespie Field Airportproperty, and;

WHEREAS, Section 202 of the groement etwçop the VPuaty_g.
Establishing Cer4Ljn

(“Agreement) stipulates that theAgency shall reimburse the County for all costs incurred byCounty of ficers and employees in rendering services to the Agencycommencing November 3, 1914. and;

WHEREAS, Section 501 of the Agreement stipulates that theCounty will aid and cooperate in the planning, undertaking,construction or operation of redevelopment projects within theCounty; NOW, THEREFORE,

BE IT RESOLVED AS FOflOWS

All funds advanced or loaned by County from the Airport
Enterpriee Fund to the Agency for the planning and implementation of the Redevelopment Plan for the Gillespie Field
Redevelopment Project Area commencing February 11, 1986 shallhe considered a loan under the tense of this Agreenent.

AGREEMENT BETWEEN TEE COUNfl OF SAM DIEGO M THE flEDEVELopwrAGENCY OF THE COUNTY OF SAIl DIEGO ESTABLISHING TERMS ANDCONDITIONS OF ADVAIICES OR WAllS FROM THE AIRPORT ENTERPRISE FUNDOF TNt COUNTY or SAN DIEGO TO TIlE REDEVELOPMENT AGENCY

or

1.

:.ii•u jsi,g
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4.

5.

6.

The Agency shall repay loans and accrued interest under this
Agreement as soon as Agency funds are available for that
purpose

Any duty ioposed on the Agency by this Agreement is based on
the condition that the collection of property tax revenues
pursuant to Health and Safety Code Section 3367Ob) is
sufficient to allow the Agency to perform as required herein.

The Auditor and Controller of the County of San Diego is
hereby directed to establish whatever accounting and other
procedures as are necessary, convenient or desirable to
accomplish the purposes and intent of this Resolution.

Approvod and/or authorind
by the Redemlopment Agency
of the County of San Diego

L,l87 l

Secret’ory, Redevelojsnont Agency

I z-?%v
Date ‘7

A, ,oved ao.J/:r a’:ro,ru-J J ro ,ao
or S:Jc:il;:yc ‘Cuir,, al Sri oidie

/-l--27

czi 7-.-, ,-c. Y&icq,
Chok a ha 00 ira at Sp:.aiaoia

C’dNfl crt:L

BY 740<n.Ca1’-frod

2.

3.

The Board of Supervisors may include funds for loans to the
Redevelopment Agency in the annual Airport Enterprise Fund
Spending Plan. The Spending Plan may be amended mica—year to
provide for such loans if requested by the Agency and
approved by the Board of Supervisors

Loans under this Agreenont shall be repaid from any source
Agency funds lawfully available for that purpose, end the
Agoncy shall pay interest to the Airport Enterprise Fund.
Interest shall accrue on the average quarterly outstanding
balance equal to the average County earned investment rate
determined, by the County Treasurer.

of

as

action taken by

IN WITNESS WHEREOF, this AGREEMENT is ececuted by AGENCY
pursuant to action taken by its Members and by COUNTY pursuant

its onrd of Supervisors.
to

BY:

REDEVELOPMENT AGENCY OF THE COUNTY OF
SAN14XEGO

Secretary, Redevelopment Agency Date ‘7

BY:

COU,MTY OF SAN DI

.,asc,,oa2’
lark of the Board of Supor.ioora

‘-2 ‘-,‘‘ C



OPW (0332) Roger Walsh
DPLIJ (0650)
Auditor and Controller (AS)
Certroller Branch Office (0306
rinanclal Management (A214)
CAO/Speciel Projects CA227) Carol Landsman/susan Walton
CAO (A6)
Mailed 12-16-87/ps
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EXHIBIT B

COUNTY OF SAN DIEGO
BOARD OF SUPERVISORS

SPECIAL MEETING
TUESDAY, MARCH 22, 2011

MINUTE ORDER NO.1

SUBJECT: RATIFICATION OF AGREEMENTS BETWEEN THE COUNTY OF
SAN DIEGO AND THE REDEVELOPMENT AGENCY OF THE
COUNTY OF SAN DIEGO REGARDING TERMS AND CONDITIONS
OF ADVANCES OR LOANS FROM THE COUNTY (DISTRICT: 2)

OVERVIEW:
Gillespie Field Redevelopment Project
The Gillespie Field Redevelopment Project was established in 1987 with the goal of
alleviating deterioration and stagnation at Gillespie Field Airport. Those problems were
attributable primarily to inadequate public improvements, public facilities, and utilities, and
secondarily to the existence of buildings and structures which were unfit or unsafe for
occupancy due to age and deterioration. Significant improvements to the Project Area have
heen made since the Redevelopment Plan was adopted on July 7, [987(53).

Gillespie Field Redevelopment projects were initially ftinded by loans from the Airport
Enterprise Fund and through the sale of bonds pledged by the Project Area’s tax increment.
On December 1, 1987 (II thru 13), your Board(s) approved an Agreement between the
County of San Diego and the Redevelopment Agency. At its highest balance, the
Redevelopment Agency owed the Airport Enterprise Fund $9.2 million. Because of payments
made to date by the Redevelopment Agency, the current balance of the loan is approximately
$3.8 million. In addition, the Redevelopment Agency currently has existing obligations in the
outstanding principal amount of$1428 million, related to bonds issued in 2005 for the
Gillespie Field Redevelopment Project.

This is a request to ratift the current agreement for the loan and approve a formal repayment
schedule of said loan.

Upper San Diego River Improvement Project
On July 18, 1989 (61). the Board of Directors of the County of San Diego Redevelopment
Agcncy adopted the Redevelopment Plan for the Upper San Diego River Improvement Project
(USDRIP) located along the San Diego River in the unincorporated community of lakeside.
IJSDRIP was formed as an outgrowth of a number of efforts in the late 70s and early SOs to
study and manage the San Diego River through the Lakeside area. The Project Area was seen
as a mechanism For facilitating development of the area while providing for needed flood
control and habitat restoration.

Between 1988 and 1994 the Redevelopment Agency Board of Directors approved multiple
loans from the County General Fund. These loans were primarily needed to ensure USDRIP
maintained indebtedness during the initial years of the project area. Currently the
Redevelopment Agency owes the County General Fund approximately $1.1 million.
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This is a request to ratitS’ the current terms and conditions of the loan and estabLish a formal
repayment schedule for the loans.

FISCAL IMPACT:
County of San Diego Redevelopment Agency
Gillespie Field Redevelopment Project Area
‘Today’s request will result in no fiscal impact in Fiscal Year 2010-il. Funds for the
repayment of any loans will be included in subsequent year’s Operational Plans. For Fiscal
Year 2011-12, $150,000 will be included.

Upper San Diego River Improvement Project Area (USDRIP)
Funds for today’s request are included in the Fiscal Year 2010-li Operational Plan. Future
repayments will be included in subsequent year’s Operational Plans. For Fiscal Year 2011-
12, $93,000 will be included.

County of San Diego
Revenue resulting from today’s requests relative to the USDRIP loan repayment is included in
the Fiscal Year 2010-Il Operational Plan. Revenue resulting from fhture repayments will be
included in subsequent years’ Operational Plans. For Fiscal Year 201 1-12, revenue of
$150,000 and $93,000 for Gillespie Field and kJSDRIP, respectively, will be included.

BUSINESS IMPACT STATEMENT:
N/A

RECOMMENDATION:
CHIEF ADMINISTRATIVE OFFICER

Find that the proposed action is not subject to review pursuant to the California
Environmental Quality Act (CEQA) because it is not a project as defined in Section 15378
of the State CEQA Guidelines.

2. Approve ratification of Agreements between the County of San Diego and the County of
San Diego Redevelopment Agency regarding terms and conditions of advances or loans
from the Airport Enterprise Fund.

3. Approve ratification of Agreements between the County of San Diego and the County of
San Diego Redevelopment Agency regarding terms and conditions of advances or loans
from the County’s General Fund.

4. Approve the Gillespie Field Redevelopment Project Repayment Schedule.

(Relates to Redevelopment Agency Agenda No. 1)
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ACTION:
Noting for the record the submission of revised Recommendations, ON MOTION of
Supervisor Jacob, seconded by Supervisor Slater-Price, the Board took the following actions:

I. Found that the proposed action is not subject to review pursuant to the California
Environmental Quality Act (CEQA) because it is not a project as defined in Section 15378
of the State CEQA Guidelines.

2. Approved and authorized the ChieF Administrative Officer
Agreements between the County of San Diego and the
Redevelopment Agency regarding terms and conditions of adv
CountVs General Fund.

3. Approved and authorized the Chief Administrative Officer to sign the Gillespie Field
Redevelopment Project Repayment Schedule.

AYES: Cox, Jacob. S later-Price, Roberts
ABSENT: Horn

State of Cailfornia)
CoUnty ofSan Diego) §
I hereby certit that the foregoing is a full, true and correct copy of the Original entered in the
Minutes of the Hoard of Supervisors.

THOMAS J. PASTL:SZKA
Clerk of the Board of Supervisors

l4wbi2fce F/Jjzvck, Deputy

to sign
County
ances or

ratification of
of San Diego
loans from the
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GILLESPIE FIELD REDEVELOPMENT PROJECT REPAYMENT SCHDULE FOR
THE AGREEMENT BETWEEN THE COUNTY OF SAN DIEGO AND THE
REDEVELOPMENT AGENCY OF THE COUNTY OF SAN DIEGO ESTABLISHR’4G
TERMS AND CONDITIONS OF ADVANCES OR LOANS FROM THE AIRPORT
ENTERPRISE FUND OF THE COUNTY OF SAN DIEGO TO THE
REDEVELOPMENT AGENCY

THIS GILLESPIE FIELD REDEVELOPMENT PROJECT REPAYMENT
SCHEDULE (“Repayment Schedule”) is entered into this 22nd day of March, 2011, by
and between the County of San Diego (“County”) and the Redevelopment Agency of the
County of San Diego (“Agency”), collectively referred to as “Parties.”

RECITALS

WHEREAS, the Agency was established on October 1, [974.

WHEREAS, December 1, 1987 the Parties entered into an AGREEMENT
BETWEEN TI-IF COUNTY OF SAN DIEGO AND THE REDEVELOPMENT
AGENCY OF THE COUNTY OF SAN DIEGO ESTABLISHING TERMS AND
CONDITIONS OF ADVANCES OR LOANS FROM THE AIRPORT ENTERPRISE
FUND OF THE COUNTY OF SAN DIEGO TO THE REDEVELOPMENT AGENCY
(“Agreement”).

WHEREAS, pursuant to its legal obligation to do so, the Agency has historically
made payments towards the repayment of these loans. Exhibit A.

WHEREAS. Assembly Bill 101 (“AB 101”) and Senate Bill 77 (“SB 77”) were
introduced on March 15, 2011, which, if passed, would require that in order to bean
“enforceable obligation” that could he repaid, any Loan of moneys borrowed by the
Agency for a lawful purpose must be “legally required to be repaid pursuant to a required
repayment schedule or other mandatory loan terms.”

WHEREAS, the Parties have an enforceable obligation as required under AB 101
and SB77 and the Parties desire to establish a repayment schedule of said loan in
order to ensure repayment of the loan on or around 2022-23.

THEREFORE, THE PARTIES AGREE AS FOLLOWS:

I. Commencing Fiscal Year 2011-t2, the Agency will make a payment
towards the repayment of outstanding loans, annually, in a minimum
amount not less than $150,000 and up to a maximum of $500,000
(“Annual Payment”).

2. The Annual Payment will be subordinate to all other legally obligated
payments of the Agency, including but not limited to. debt service on
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bonded indebtedness, administrative costs, and any other contractual or
legally required payment.

3. To the extent there are insufficient funds to make a payment in the
Annual Pa9ment, then the minimuth payment of $150,000 will be carried
over for payment in the next fiscal year.

4. Nothing in this Repayment Schedule will in any way change the legal
obligations of the Parties provided for in the underlying Agreement which
addresses the terms and conditions of the original loan.

IN WITNESS WHEREOF, this Repayment Schedule is executed by Agency pursuant
to action taken by its Directors and by County pursuant to action taken by its Board of
Supervisors.

REDEVELOPMENT AGENCY OF THE
COUNTY OF SAN DIEGO

BY:

__________________

Executive Director

COUNTY OF SAN DIEGO

BY:

____

ChieF Administrative Officer

APPROVED AS TO FORM AND LEGALITY:
THOMAS E. MONTGOMERY
COUNTY COUNSEL

By: -

Rachel H. Win, Senior Deputy

2



AIRPORT ENTERPRISE FUND-GILLESPIE FIELD PROJECT AREA

SAN DIEGO REDEVELOPMENT AGENCY - GILLESPIE FIELD PROJECT AREA

LOAN CUMULATIVE TOTAL

DATE BALANCE INTEREST OWED

06/30/93 $ 4,951,353 $ 365,529 $ 5,316,882

06/30/94 $ 4,951,353 $ 660,225 $ 5,611,578

06/30/95 $ 4,951,353 $ S90,00s $ 5,841,361

06/30/96 $ 4,951,353 $ 1,085,393 $ 6,036,746

06/30/97 $ 4,951,353 $ 1,269,509 $ 6,220,862

06/30/98 $ 4,951,353 $ 1,455,799 $ 6,407,152

06/30/99 $ 4,951,353 $ 1,663,915 $ 6,615,268

06/30/00 $ 4,951,353 $ 1,945,857 $ 6,897,211

06/30/01 $ 5,900,628 $ 2,320,638 $ 8,221,266

03/31/02 $ 5,900,628 $ 2,501,911 $ 8,402,539

06/30/02 $ 5,900,628 $ 2,544,182 $ 8,444,810

09/30/02 $ 5,900,628 $ 2,586,017 $ 8,486,645

12/31/2002 $ 5,900,628 $ 2,623,170 $ 8,523,799

03/31/03 $ 5,900,628 $ 2,654,341 $ 8,554,969

06/30/03 $ 5,900,628 $ 2,680,159 $ 3,580,787

06/30/04 $ 5,675,628 $ 2,772,002 $ 8,447,630

06/30/05 $ 5,675,628 $ 2,898,907 $ 8,574,535

06/29/06 $ 5,675,628 $ 3,094,981 $ 8,770,610

Payment 6/06 $ (2,312,425) $ (3,095,636) $ (5,408,061)

06/30/06 $ 3,363,203 $ 3,363,203

06/30/07 $ 3,363,203 $ 167,341 $ 3,530,54S

06/30/08 $ 3,363,203 $ 322,550 $ 3,685,753

06/30/09 $ 3,363,203 $ 401,919 $ 3,765,122

06/30/10 $ 3,363,203 $ 437,147 $ 3,800,350

Total Payments $ 5,408,061



AIRPORT ENTERPRISE FUND GILLESPIE FIELD PROJECT

SAN DIEGO REDEVELOPMENT AGENCY - GILLESPIE FIELD PROJECT
PAID LOAN

LOAN CUMULATIVE TOTAL
DATE BALANCE WJTEREST OWED

06/30/96 $ 286,442 $ 3,019 $ 289,461

06/30/97 $ 286,442 $ 13,670 $ 300,112

6/30/1998 $ 286,442 $ 24,448 $ 310,890

6/30/1999 $ 286,442 $ 36,487 $ 322,92g

6/30/2000 $ 286,442 $ 52,798 $ 339,240

06/30/01 $ 286,442 $ 70,992 $ 357,434

06/30/02 $ 286,442 $ 81,843 $ 368,285

06/30/03 $ 286,442 $ 88,444 $ 374,886

06/30/04 $ 286,442 $ 92,998 $ 379,440

06/30/05 $ 286,442 $ 99,361 $ 385,803
Payment 5/06 $ (286,442) $ (109,973) $ (396415)

06/30/06 $ - $ -

Total Payments $ 396,415

PUBLIC LIABILITY INTERNAL SERVICE FUND
SAN DIEGO REDEVELOPMENT AGENCY- GILLESPIE FIELD PROJECT CAPITAL PROJECTS
PAID LOAN

DATE BALANCE

06/30/OS $ 295,757

06/30/06 $ 236,606

06/30/07 $ 177,455

06/30/08 $ 118,304

06/30/09 $ 59,153
06/30/10 $ - Paid in full

Payment terms: 59,153 Annually



Gillespie Proposed Repayment Schedule EXHIBIT c

Principal = $3,363,203.30
lnterest= 0.22%

Time= 20 yrs

Payment $172,071.70

Payment Interest Principal Outstanding
Date Payment Component Component Principal

3,363,203.30
1/2/2015 $172,071.70 7,399.05 164,672.65 3,198,530.65
1/2/2016 172,071.70 7,036.77 165,034.93 3,033,495.72
1/2/2017 172,071.70 6,673.69 165,398.01 2,868,097.72
1/2/2018 172,071.70 6,309.81 165,761.88 2,702,335.84
1/2/2019 172,071.70 5,945.14 166,126.56 2,536,209.28
1/2/2020 172,071.70 5,579.66 166,492.04 2,369,717.24
1/2/2021 172,071.70 5,213.38 166,858.32 2,202,858.92
1/2/2022 172,071.70 4,846.29 167,225.41 2,035,633.52
1/2/2023 172,071.70 4,478.39 167,593.30 1,868,040.21
1/2/2024 172,071.70 4,109.69 167,962.01 1,700,078.21
1/2/2025 172,071.70 3,740.17 168,331.52 1,531,746.68
1/2/2026 172,071.70 3,369.84 168,701.65 1,363,044.83
1/2/2027 172,071.70 2,998.70 169,073.00 1,193,971.83
1/2/2028 172,071.70 2626.74 169,444.96 1,024.526,87
1/2/2029 172,071.70 2,253.96 169,817.74 854,709.14
1/2/2030 172,071.70 1,880.36 170,191.34 684,517.80
1/2/2031 172,071.70 1,505.94 170,565.76 513,952.04
1/2/2032 172,071.70 1,130.69 170,941.00 343,011.04
1/2/2033 172,071.70 754.62 171,317.07 171,693.97
1/212034 172,071.70 377.73 171,693.97 (0.00)

$3,441,433.92 78,230.62 3,363,203.30

Assumptions:

A. 0.22% = Last published LAIF Interest Rate Quarter ending 6/30/14
B. Payments shall be applied at any outstanding accrued interest until paid in full.

Subsequent payments will be applied to principal and interest.

C. Repayment schedule to be recalculated semi-annually based on the actual repayments
amounts received from RPTTF

D. Should subsequent legislation revise how accumulated interest is to calculated, the
reinstated loan will recalculate the interest to remain consistent with the law.



Gillespie Proposed Repayment Schedule ATTACHMENT B

Principal = $3,363,203.30
Interest= 0.22%

Time= 20 yrs

Payment $172071.70

Payment Interest Principal Outstanding
Date Payment Component Component Principal

3,363,203.30
1/2/2015 $172,071.70 7,399.05 164,672.65 3,1 98,530.65
1/2/2016 172,071.70 7,036.77 165,034.93 3,033,495.72
1/2/2017 172,071.70 6,673.69 165,398.01 2,868,097.72
1/2/2018 172,071.70 6,309.81 165,761.88 2,702,335.84
1/2/2019 172,071.70 5,945.14 166,126.56 2,536,209.28
1/2/2020 172,071.70 5,579.66 166,492.04 2,369,717.24
1/2/2021 172,071.70 5,213.38 166,858.32 2,202,858.92
1/2/2022 172,071.70 4,846.29 167,225.41 2,035,633.52
1/2/2023 172,071.70 4,478.39 167,593.30 1,868,040.21
1/2/2024 172,071.70 4,109.69 167,962.01 1,700,078.21
1/2/2025 172,071.70 3,740.17 168,331.52 1,531,746.68
1/2/2026 172,071.70 3,369.84 168,701.85 1,363,044.83
1/2/2027 172,071.70 2,998.70 169,073.00 1,193,971.83
1/2/2028 172,071.70 2,626.74 169,444.96 1,024,526.87
1/212029 172,071.70 2,253.96 169.81774 854,709.14
1/2/2030 172,071.70 1,880.36 170,191.34 684,517.80
1/2/2031 172,071.70 1,505.94 170,565.76 513,952.04
1/2/2032 172,071.70 1,130.69 170,941.00 343,011.04
1/2/2033 172,071.70 754.62 171,317.07 171,693.97
1/2/2034 172,071.70 377.73 171,693.97 (0.00)

$3,441,433.92 78,230.62 3,363,203.30

Assumptions:

A. 0.22% = Last published LAIF Interest Rate Quarter ending 6/30/14
B. Payments shall be applied at any outstanding accrued interest until paid in full.

Subsequent payments will be applied to principal and interest.

C. Repayment schedule to be recalculated semi-annually based on the actual repayments
amounts received from RPTTF

D. Should subsequent legislation revise how accumulated interest is to calculated, the
reinstated loan will recalculate the interest to remain consistent with the law.



ATTACHMENT C

Resolution No.

_______

Rev. 9/11/14
Meeting Date:

_________

A RESOLUTION OF THE COUNTY
OF SAN DIEGO OVERSIGHT BOARD

RELATED TO REINSTATED LOAN AGREEMENT
REGARDING A LOAN FROM THE

COUNTY’S AIRPORT ENTERPRISE FUND

WHEREAS, pursuant to authority granted under Community Redevelopment Law
(Health and Safety Code section 33000 et seq.) (CRL), the Redevelopment Agency of the
County of San Diego (Redevelopment Agency) was responsible for implementing the
redevelopment plan for the Gillespie Field Redevelopment Plan Project Area; and

WHEREAS, on January 24, 2012, the County of San Diego (County) agreed to
serve as the successor agency to the Redevelopment Agency (Successor Agency)
commencing with the dissolution of the Redevelopment Agency on February 1, 2012
pursuant to Assembly Bill lx 26; and

WHEREAS, pursuant to Health and Safety Code section 33220, the County was
authorized to assist the Redevelopment Agency for the purpose of aiding and cooperating
in the planning, undertaking, construction, and operation of redevelopment projects
located in the jurisdiction of the County, upon the terms and with or without
consideration as the County determined; and

WHEREAS, pursuant to Health and Safety Code section 33445, the
Redevelopment Agency was authorized to enter into agreements with the County
pursuant to which the Redevelopment Agency would agree to reimburse the County for
funds provided by the County for the cost of installation and construction of public
improvements, structures and facilities in or outside of the project area; and

WHEREAS, pursuant to Health and Safety Code sections 33132 and 33601, the
Redevelopment Agency was authorized to borrow money and accept financial assistance
from the County for redevelopment projects located in the Redevelopment Agency’s
jurisdiction; and

WHEREAS, pursuant to Health and Safety Code section 33601, the County was
authorized to loan money to the Redevelopment Agency for administrative expenses,
redevelopment planning and construction; and



IT IS FURTHER RESOLVED that the Oversight Board finds and determines that
the loan from the County Airport Enterprise Fund to the Redevelopment Agency was for
legitimate redevelopment purposes.

IT IS FURTHER RESOLVED that the reinstated loan agreement, attached to this
Resolution as Attachment A, between the Successor Agency and the County is approved
as an enforceable obligation pursuant to Health and Safety Code section 34191.4(b).

IT IS FURTHER RESOLVED that the Successor Agency is authorized and
directed to list the reinstated loan agreement and the repayment of the loan from the
County’s Airport Enterprise Fund on the Successor Agency’s ROPS for January through
June 2015 (ROPS 14-15B) and for each succeeding ROPS period until the loan from the
County general fund is repaid in full in accordance with the reinstated loan agreement.

IT IS FURTHER RESOLVED that Successor Agency staff is authorized to take
such further actions as may be necessary to carry out the intent of this Resolution.
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COUNTY OVERSIGHT
BOARD

COUNTY OF SAN DIEGO
DR. BONME DOWD

KATHY KASSEL

AGENDA ITEM
SCOn PATTERSON

MARIO SARCHEZ

ROBERT SCHTWTTZ

COUNTY OVERSIGHT BOARD MATTSCENEIDER

DATE: September 24, 2014 03
TO: County of San Diego Oversight Board

SUBJECT: APPROVAL OF THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR JANUARY-JUNE 2015 (ROPS 14-15B)

SUMMARY:

Overview
Approval is requested for the Recognized Obligation Payment Schedule for the period
January thsough June 2015 (ROPS 14-15B), which is required to be transmitted to the
Department of Finance and the County Auditor-Controller by October 3, 2014.

Total enforceable obligations of $679,291 are eligible to be funded, including an
administrative budget of $75,000.

The County Successor Agency approved the ROPS 14-JiB on September 16, 2014.

Recommendation(s)
COUNTY SUCCESSOR AGENCY
1. Adopt the resolution entitled. A RESOLUTION OF THE COUNTY OF SAN

DIEGO OVERSIGHT BOARD RELATED TO THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE FOR THE PERIOD OF JANUARY -

JUNE 2015.

2. Authorize staff to amend the Recognized Obligation Payment Schedule for the
period of January-June 2015 to reflect changes made to the ROPS in other actions
taken by the Oversight Board.

3. Authorize staff to make non-substantive changes to the Recognized Obligation
Payment Schedule to meet Department of Finance formatting and submittal
requirements and, subject to approval of Oversight Board Counsel, to make changes
needed to comply with new legislation, any administrative direction from the
Department of Finance, or court decisions.

County Oversight Board Template



SUBJECT: APPROVAL OF THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR JANUARY-JUNE 2015 (ROPS 14-15B)

4. Direct staff to post and submit the approved Recognized Obligation Payment
Schedule to the Department of Finance, County Auditor-Controller, and State
Controller’s office in accordance with Health and Safely Code section 34177 and
34179.

Fiscal Impact
Appropriations and funding for payments to be made from the ROPS for the period of
January-June 2015 are included in the Fiscal Year 2014-15 CAO Recommended
Operational Plan

BACKGROUND:
The Recognized Obligation Payment Schedule for January through June 2015 (ROPS 14-l5B)
sets forth amounts due on Enforceable Obligations as defined in Health and Safety Code sections
34171 (d)(l)and 34191.4 and funding sources.

ROPS 14-15B includes the addition of two new Enforceable Obligations, reinstated loans of
$3,742,807 and $708,302 to the former County Redevelopment Agency from the Airport
Enterprise Fund and the General Fund of the County of San Diego, respectively. These loans
became invalid and non-binding by AB IX 26 in the dissolution process that resulted in the
formation of the Successor Agency on February 1, 2012. Subsequent legislation (AB 1484)
allows the loans to be re-established and deemed as Enforceable Obligations upon issuance of a
“finding of completion” by the DOF and a finding by the Oversight Board that the loans were for
legitimate redevelopment purposes. The DOF issued its finding of completion on May 10, 2013.
In other actions requested at today’s meeting, the Oversight Board is requested to make the
appropriate finding to reinstate the loans, which will then be eligible to be repaid with
Redevelopment Property Tax Trust Fund (RPTTF) funding. In the event that the Oversight
Board does not make the finding, the ROPS 14-l5B will be revised before its submission to the
Department of Finance.

For the six-month period, total obligations of $679,291, including $349,452 in Gillespie Bond
debt service, S254.839 in payments to the County of San Diego for reinstated loans, and $75,000
for administrative costs, are listed on the ROPS. ROPS l4-15B also includes a prior period
adjustment of $102,040 for the unspent portion of the administrative allowance during January-
June 2014 (ROPS 13-14B) and for funds received under the San Diego River Conservancy
(SDRC) Financing Agreement. The ROPS payments are funded by the following: S349.452 in
reserved RPTTF funding received from ROPS 14-15A. $227,799 from the RPTTF; and
S 102,040 in retained cash from the prior period adjustment.

On July 5,2014, the SDRC repaid its outstanding loan of $159,234.74 and notified the Successor
Agency that no further disbursements would be required.

Successor agencies are also required to prepare an administrative budget for each six-month
ROPS period. In order to adjust the budget to actual experience, ROPS 14-15B includes a
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SUBJECT: APPROVAL OF THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR JANUARY-JUNE 2015 (ROPS 14-15B)

reduction of administrative costs from $96,000 to $75,000, to reimburse the County for staff
work and pay for third-party professional services for the Gillespie Field bonds.
The County Successor Agency approved the ROPS 14-15B on September 16, 2014. ROPS 14-
1 5B is required to be submitted to the County Auditor and Controller and the State Department
of Finance (DOF) by October 3, 2014 for further review and final approval. The DOE must
complete its review by November 17, 2014; if DOF disputes any items on the ROPS 14-15B, the
meet and confer process is available.

Oversight Board approval of the ROPS (Attachment B) is requested at this time.

Respectfully submitted,

IIILLENN. ROBBINS-MEYER

By
DAVID ESTRELLA
Deputy Chief Administrative Officer

AflACHMENT(S)
Attachment A-Resolution

Attachment B-ROPS l4-15B

-3-



SUBJECT: APPROVAL OF THE RECOGNIZED OBLIGATION PAYMENT
SCHEDULE FOR JANUARY-JUNE 2015 (ROPS 14-15B)

AGENDA ITEM INFORMATION SHEET

PREVIOUS RELEVANT BOARD ACTIONS:
N/A

MANDATORY COMPLIANCE:
Health and Safety Code Section 34177

CONTACT PERSON(S):

Holly Sirnonette
Name
619-531-5274
Phone
619-531-6439
Fax
A-6
Mail Station
holly.simonette @ sdcounty:ca.gov
E-mail



Approval Log For:

Attach A Reso.pdf

ATTACH B ROPS.pdf

Oversight Board ROPS 14-15B 0924 2014 ,l.docx

ROPS 14-15B Reso.docx

San Diego County ROPS 14- 1 5B.xlsx

Approver’s
Name

Approvers Job Title
Approver’s Time and Date of Final
Department Approval

Kristen Laychus
Deputy County

County Counsel 9/16/2014 5:03:19 PM
Counsel

Janice Downs Staff Officer Exec Office 9/16/2014 6:08:24 PM

David Estrella ]DCAO ICSG Exec Office 9/16/2014 8:37:37 PM

iGroup Finance I
Bñan Hagerty

j Director
Executive Office 9/16/2014 4:31:16 PM



Resolution No. ATTACHMENT A
Meeting Date:

A RESOLUTION OF THE COUNTY
OF SAN DIEGO OVERSIGHT BOARD

RELATED TO THE RECOGNIZED
OBLIGATION PAYMENT SCHEDULE

FOR THE PERIOD OF JANUARY-JUNE 2015

WHEREAS, the County of San Diego Successor Agency prepared the recognized
obligation payment schedule for the period of January 1,2015 through June 30, 2015
(ROPS 14-15B) pursuant to Health and Safety Code section 34177(0; and

WHEREAS, pursuant to Health and Safety Code section 3417 1(h), the recognized
obligation payment schedule lists the minimum amounts and due dates of payments to be
made by the Successor Agency as required by enforceable obligations during the six-
month period covered by the recognized obligation payment schedule; and

WHEREAS, pursuant to Health and Safety Code section 34177(m), the ROPS 14-
15B must be approved by the County of San Diego Oversight Board and submitted to the
State Department of Finance and County Auditor-Controller no later than October 3,
2014.

NOW, THEREFORE, IT IS HEREBY RESOLVED that the ROPS 14-15B
attached hereto is approved

IT IS FURTHER RESOLVED that the approved ROPS 14-15B shall be submitted
to the State Department of Finance and County Auditor-Controller no later than October
3, 2014.

IT IS FURTHER RESOLVED that Successor Agency staff may amend the
Recognized Obligation Schedule for the period of January —June 2015 to reflect changes
made in actions taken by the Oversight Board.

IT IS FURTHER RESOLVED that Successor Agency staff may make non-
substantive changes to the ROPS l4-15B, and, subject to approval of Oversight Board
Counsel, make changes needed to comply with new legislation, any administrative
direction from the Department of Finance, or court decisions..

Approved as to Form and Legality
By Valerie Tehan, Oversight Board Counsel



Name of Successor Agency: San Diego County
Name of County: San Diego

Current Period Requested Funding for Outstanding Debt or Obligation 

A 349,452$          

B -                        

C 349,452            

D -                        

E 329,839$          

F 254,839            

G 75,000              

H Current Period Enforceable Obligations (A+E): 679,291$          

Successor Agency Self-Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

I Enforceable Obligations funded with RPTTF (E): 329,839            

J (102,040)          

K 227,799$          

County Auditor Controller Reported Prior Period Adjustment to Current Period RPTTF Requested Funding 

L Enforceable Obligations funded with RPTTF (E): 329,839            

M -                        

N 329,839            

Name Title

/s/

Signature Date

Administrative Costs (ROPS Detail)

Less Prior Period Adjustment (Report of Prior Period Adjustments Column S)

Adjusted Current Period RPTTF Requested Funding (I-J)

Less Prior Period Adjustment (Report of Prior Period Adjustments Column AA)

Adjusted Current Period RPTTF Requested Funding (L-M)

Certification of Oversight Board Chairman:
Pursuant to Section 34177 (m) of the Health and Safety code, I 
hereby certify that the above is a true and accurate Recognized 
Obligation Payment Schedule for the above named agency.

Recognized Obligation Payment Schedule (ROPS 14-15B) - Summary
Filed for the January 1, 2015 through June 30, 2015 Period

Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) 
Funding Sources (B+C+D):

Non-Administrative Costs (ROPS Detail)

Enforceable Obligations Funded with RPTTF Funding (F+G):

Bond Proceeds Funding (ROPS Detail)

Reserve Balance Funding (ROPS Detail)

Other Funding (ROPS Detail)

Six-Month Total 

Attachment B-1



A B C D E F G H I J K L M N O P

 Bond Proceeds 
 Reserve 
Balance Other Funds Non-Admin  Admin  

34,784,146$          -$                        349,452$            -$                            254,839$            75,000$              679,291$                 
           1 Gillespie Field 2005 Bond Principal Revenue Bonds 12/1/2005 12/1/2032 Bank of NY, as Trustee Bond Principal and Interest. Gillespie Field              21,070,475  N                349,452                    349,452 

2 County of San Diego Airport 
Enterprise Fund (AEF) (reinstated)

City/County Loans 
On or Before 6/27/11

9/24/2014 1/2/2034 AEF Loan made for legitimate 
redevelopment purpose

Gillespie Field 3,742,807 N 216,872                    216,872 

           3 Lakeside Fire Protection District 
(LFPD) Cooperative Agreement

OPA/DDA/Constructi
on

9/26/2007 10/1/2029 LFPD Funding assistance for construction of 
a 19,162 sf fire station and 
administration building

Upper San Diego 
River Improvement 
Project (USDRIP)

               8,800,000  N                                - 

           4  San Diego River Conservancy 
(SDRC) Financing Agreement (see 
NOTE Tab) 

Third-Party Loans 4/7/2009 12/31/2015 SDRC Loan to fund trails project Upper San Diego 
River Improvement 
Project (USDRIP)

                  387,562  N                                - 

5 Transition period cash flow reserve Miscellaneous 1/1/2014 6/30/2014 Successor Agency Establish reserve for payments on 
Enforceable Obligations due to 
uncertainty over cash flows during 
Dissolution transition period

 N                                - 

           6 Successor Agency Admin Costs Admin Costs 1/1/2014 6/30/2014 Successor Agency Administrative Costs                     75,000  N                  75,000                      75,000 
           7 County of San Diego General Fund 

Loan (GF) (reinstated)
City/County Loans 
On or Before 6/27/11

9/24/2014 1/2/2034 GF Loan made for legitimate 
redevelopment purpose

Upper San Diego 
River Improvement 
Project (USDRIP)

                  708,302  N                  37,967                      37,967 

           8  N                                - 
           9  N                                - 
         10  N                                - 
         11  N                                - 
         12  N                                - 
         13  N                                - 
         14  N                                - 
         15  N                                - 
         16  N                                - 
         17  N                                - 
         18  N                                - 
         19  N                                - 
         20  N                                - 
         21  N                                - 
         22  N                                - 
         23  N                                - 
         24  N                                - 
         25  N                                - 
         26  N                                - 
         27  N                                - 
         28  N                                - 
         29  N                                - 
         30  N                                - 
         31  N                                - 
         32  N                                - 
         33  N                                - 
         34  N                                - 
         35  N                                - 
         36  N                                - 
         37  N                                - 
         38  N                                - 
         39  N                                - 
         40  N                                - 
         41  N                                - 
         42  N                                - 
         43  N                                - 

Recognized Obligation Payment Schedule (ROPS 14-15B) - ROPS Detail
January 1, 2015 through June 30, 2015

(Report Amounts in Whole Dollars)

Item # Payee Description/Project Scope Project Area
 Total Outstanding 
Debt or Obligation  Retired 

 Funding Source 

Six-Month TotalProject Name / Debt Obligation Obligation Type
Contract/Agreement 

Execution Date

 RPTTF 
 Non-Redevelopment Property Tax Trust Fund 

(Non-RPTTF) 
Contract/Agreement 

Termination Date

Attachment B-2



A B C D E F G H I

Other  RPTTF 

 Bonds Issued 
on or before 

12/31/10 

 Bonds Issued 
on or after 
01/01/11 

 Prior ROPS 
period balances 
and DDR RPTTF 

balances 
retained  

 Prior ROPS 
RPTTF 

distributed as 
reserve for 

future period(s) 

 Rent,
Grants,

Interest, Etc.  

 Non-Admin 
and 

Admin  

ROPS 13-14B Actuals (01/01/14 - 06/30/14)
1 Beginning Available Cash Balance (Actual 01/01/14)

359,933             75,390           164,412             
2 Revenue/Income (Actual 06/30/14) 

RPTTF amounts should tie to the ROPS 13-14B distribution from the 
County Auditor-Controller during January 2014

2,266             54,927               Other Revenue is Interest 
3 Expenditures for ROPS 13-14B Enforceable Obligations (Actual 

06/30/14)
RPTTF amounts, H3 plus H4 should equal total reported actual 
expenditures in the Report of PPA, Columns L and Q  359,933             77,656           36,626               

Admin Costs of $14,282
Non-admin cost of $22,344 for SDRC loan

4 Retention of Available Cash Balance (Actual 06/30/14) 
RPTTF amount retained should only include the amounts distributed for 
debt service reserve(s) approved in ROPS 13-14B

5 ROPS 13-14B RPTTF Prior Period Adjustment 
RPTTF amount should tie to the self-reported ROPS 13-14B PPA in the 
Report of PPA, Column S

No entry required

102,040             
6  Ending Actual Available Cash Balance 

C to G = (1 + 2 - 3 - 4), H = (1 + 2 - 3 - 4 - 5) -                         -                         -                         -                         -                    80,673               

ROPS 14-15A Estimate (07/01/14 - 12/31/14)
7 Beginning Available Cash Balance (Actual 07/01/14) 

(C, D, E, G = 4 + 6, F = H4 + F4 + F6, and H = 5 + 6) -                         -                         -                         -                         -                    182,713             
8 Revenue/Income (Estimate 12/31/14)

RPTTF amounts should tie to the ROPS 14-15A distribution from the 
County Auditor-Controller during June 2014 159,235         1,773,039          Other is loan payment

9 Expenditures for ROPS 14-15A Enforceable Obligations (Estimate 
12/31/14) 1,435,933          

10 Retention of Available Cash Balance (Estimate 12/31/14) 
RPTTF amount retained should only include the amount distributed for 
debt service reserve(s) approved in ROPS 14-15A 349,151             

11 Ending Estimated Available Cash Balance (7 + 8 - 9 -10) -                         -                         -                         -                         159,235         170,668             

Recognized Obligation Payment Schedule (ROPS 14-15B) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available 
or when payment from property tax revenues is required by an enforceable obligation.  For tips on how to complete the Report of Cash Balances Form, see  https://rad.dof.ca.gov/rad‐
sa/pdf/Cash_Balance_Agency_Tips_Sheet.pdf.

Fund Sources

Comments

 Bond Proceeds  Reserve Balance 

Cash Balance Information by ROPS Period
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A B C D E F G H I J  K L  M N O  P Q  R  S  T 

 Net SA Non-Admin 
and Admin PPA 

(Amount Used to 
Offset ROPS 14-15B 
Requested RPTTF) 

 Authorized   Actual   Authorized   Actual   Authorized   Actual   Authorized  

Available
RPTTF 

(ROPS 13-14B 
distributed + all other 

available as of 
01/1/14)

 Net Lesser of 
Authorized / 

Available  Actual  

 Difference 
(If K is less than L, 

the difference is 
zero)  Authorized  

Available
RPTTF 

(ROPS 13-14B 
distributed + all other 

available as of 
01/1/14)

 Net Lesser of 
Authorized / 

Available  Actual  

 Difference
(If total actual 
exceeds total 

authorized, the 
total difference is 

zero) 
 Net Difference

(M+R) 

-$                   -$                        359,933$          159,933$         57,334$               77,656$                42,666$             42,666$                     42,666$                  22,344$               20,322$                  96,000$             260,412$                    $                 96,000 14,282$               81,718$                  102,040$                   
               1  Gillespie Field 2005 Bond                       -              359,933             159,933                           -                          -                               -                               -                                  - 
               2  County of San Diego                       -                         -                           -                          -                              -                              -                                 - 
               3  Lakeside Fire Protection 

District (LFPD) Cooperative 
Agreement                       -                         -                           -                          -                               -                               -                                  - 

               4  San Diego River 
Conservancy (SDRC) 
Financing Agreement (see 
NOTE Tab)                       -                         -                  57,334                   77,656                42,666                        42,666                     42,666                  22,344                     20,322                        20,322 

               5  Transition period cash flow 
reserve                       -                         -                           -                          -                               -                               -                                  - 

               6  Successor Agency Admin 
Costs                       -                         -                           -                          -                               -                               -                                  - 

                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 
                             -                              -                                 - 

RPTTF Expenditures

 SA Comments 

Recognized Obligation Payment Schedule (ROPS 14-15B) - Report of Prior Period Adjustments
Reported for the ROPS 13-14B (January 1, 2014 through June 30, 2014) Period Pursuant to Health and Safety Code (HSC) section 34186 (a)

(Report Amounts in Whole Dollars)

ROPS 13-14B Successor Agency (SA) Self-reported Prior Period Adjustments (PPA): Pursuant to HSC Section 34186 (a), SAs are required to report the differences between their actual available funding and their actual expenditures for the ROPS 13-14B (January through June 2014) period.  The amount of Redevelopment Property Tax Trust Fund (RPTTF) approved for the 
ROPS 14-15B (January through June 2015) period will be offset by the SA’s self-reported ROPS 13-14B prior period adjustment. HSC Section 34186 (a) also specifies that the prior period adjustments self-reported by SAs are subject to audit by the county auditor-controller (CAC) and the State Controller.  

Item #
Project Name / Debt 

Obligation 

Non-RPTTF Expenditures

Non-Admin AdminBond Proceeds Reserve Balance Other Funds
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Item # Notes/Comments

1               

Reserve Balance is from RPTTF received on June 1, 2014 for ROPS 14-15A.  Bond Indenture requires a pledge of all project area revenues until the 
amount equals total annual debt service.  The annual debt service of $1,139,384 for FY 2014-15 was fully funded with the June 1, 2014 RPTTF 
distribution.  $789,933  in debt service will be paid in the ROPS 14-15A period, leaving $349,451 from the June 1, 2014 distribution to pay the 
remaining debt service due for the ROPS 14-15B period.

2               Loan was reinstated by Oversight Board Action 9/24/2014; termination date is estimated due to variable annual payments
3               

4               
The loan outstanding to the SD River Conservancy  Financing Agreement has been paid in full and SDRC has terminated the agreement.  SA has no 
further obligation to SDRC.

5               
6               
7               Loan was reinstated by Oversight Board Action 9/24/2014; termination date is estimated due to variable annual payments

Total Outstanding Debt or Obligation balances are current at 6/30/2014

Recognized Obligation Payment Schedule (ROPS 14-15B) - Notes 
January 1, 2015 through June 30, 2015

bhagerty
Typewritten Text

bhagerty
Typewritten Text

bhagerty
Typewritten Text

bhagerty
Typewritten Text
Attachment B-5



COUNTY OF SAN DIEGO

AGENDA ITEM

COUNTY OVERSIGHT
BOARD

JO MARIE DiAMOND

DR. BONNIE DOWD

KATHY KASSEL

SCOTT PATTERSON

MARIO SANCHEZ

COUNTY OVERSIGHT BOARD

DATE: September 24, 2014

TO: County of San Diego Oversight Board

ROBERT SCHLWTEZ

%IArt SCHNEID€R

SUBJECT: APPROVAL OF THE ADMTh’[ISTRATWE BUDGET FOR JANUARY-JUNE

SUMMARY:

2015

Overview
The Successor Agency is required to prepare a six-month administrative budget for the
approval of the Oversight Board. The County Successor Agency approved the six-
month administrative budget at its meeting on September 16, 2014.

Recommendation(s)
Adopt the resolution entitled, A RESOLUTION
OVERSIGHT BOARD RELATED TO THE
THE COUNTY OF SAN DIEGO SUCCESSOR

OF THE COUNTY OF SAN DIEGO
ADMINISTRATIVE BUDGET FOR
AGENCY

Fiscal Impact
Funding for the administrative budget is included in the Fiscal Year 2014-15 Adopted
Operational Plan.

BACKGROUND:

The County Successor Agency is required expeditiously to wind down the affairs of the former
redevelopment agency (Health and Safety Code section 34177(h)) and to prepare an
administrative budget and submit it to the Oversight Board for approval (Health and Safety Code
section 34177 (j)). The administrative budget for January 2015 through June 2015 (Attachment
B) has estimates of financial, legal and other administrative costs totaling $75,000, to be funded
by distribution of property tax increment from the Redevelopment Property Tax Trust Fund.
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SUBJECT: APPROVAL OF THE ADMINISTRATIVE BUDGET FOR JANUARY-JUNE
2015

Respcctftilly submitted,

HELEN N. ROBBINS-MEYER

By
DAVID ESTRELLA
Deputy Chief Administrative Officer

ATTACHMENT(S)
A - Resolution
B - County of San Diego Successor Agency Administrative Budget, January-June 2015

-2-



SUBJECT: APPROVAL OF THE ADMINISTRATIVE BUDGET FOR JANUARY-JUNE
2015

AGENDA ITEM INFORMATION SHEET

PREVIOUS RELEVANT BOARD ACTIONS:
N/A

MANDATORY COMPLIANCE:
Health and Safety Code 34177 (j)

CONTACT PERSON(S):

Holly Simonette
Name
619-531-5274
Phone
619-531-6439
Fax
A-6
Mail Station
holly.simonette@sdcounty.ca.gov
E-mail



Approval Log For:

AdminBudget_ROPS_1 4-1 5B.xlsx

AdminBudget_ROPS_1 4-1 5B-RESOLUTION.docx

ATTACHMENT A-Resolution.pdf

ATTACHMENT B-Budget .pdf

Oversight Board administrative budgetJanuary-JunejOl 5BL.docx

Approver’s
Approvers Job Title

Approver’s Time and Date of Final

LName Department Approval

}sten Laychus Depuw County
County Counsel 9/17/2014 11:29:51 AM

Counsel

Janice Downs [Staff Officer 1 Exec Office 9/17/2014 11:36:19 AM

David Estrella [DCAO CSG Exec Office 9/17/2014 11:44:52 AM

IGroup Finance
Brian Hagerty

[Director
Executive Office 9/17/2014 11:04:44 AM



Resolution No.

______

ATTACHMENT A

Meeting Date:

_________

A RESOLUTION OF THE COUNTY
OF SAN DIEGO OVERSIGHT BOARD

RELATED TO THE ADMINISTRATIVE BUDGET FOR THE

COUNTY OF SAN DIEGO SUCCESSOR AGENCY

WHEREAS, the County of San Diego Successor Agency prepared the proposed

administrative budget for the County of San Diego Successor Agency for January 1, 2015

through June 30, 20L5, pursuant to Health and Safety Code section 34177(j); and

WHEREAS, the proposed administrative budget includes the items listed in

Health and Safety Code section 34177(j); and

WHEREAS, pursuant to Health and Safety Code section 34180(j), a copy of the

administrative budget has been submitted to the County Chief Administrative Officer,

County Auditor/Controller and the StaLe Department of Finance; and

WHEREAS, pursuant to Health and Safety Code section 34177(j), the County of

San Diego Successor Agency submitted the proposed administrative budget to the

Oversight Board for its approval.

NOW, THEREFORE, IT IS HEREBY BY RESOLVED that the administrative

budget attached hereto for January I, 2015 through June 30, 2015 for the County of San

Diego Successor Agency is approved.

Approved as to Form and Legality
By Valerie Tehan, Oversight Board Counsel



IATTACHMENT B

County of San Diego Successor Agency
Administrative Budget 6-month Total

ROPS 14-l5BJanuaiy-June 2015

Oversi-it Board arid Successor Agency Staff Support
Finance Director $ 2,500 per month $ 15,000
SupportStaff $ 1,500 permeeting $ 3,000

Public Meetings $ 500 per meeting $ 1,000

Legal Services
Successor Agency Counsel $ 10,000
Oversight Board Counsel $ 4,000

Accounting Services
County Stall $ 4,700

Administration of Enlorceable Obligations
Bonds Staff Costs $ 1,000

Bank of NY admin & dissemination charge $ 2,500
Gdlespie Rosnow and PFM - Fiscal Consultants $ 3200
LFPD Staff Costs $ 5,000
SDRC Staff Costs $ 5,000

Contingency $ 20,600

Total To be Paid from Administrative Allowance $ 75,000




